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FF , “WEEKLY FINANCIAL STATISTICS() January 5, 1976 
_ a i | 
As at Increase since 
NK OF CANADA Dec. 31/75 Dec. 24/75 Jan. 1/75 


(Millions, of Dollars) 
sets 


sovernment of Canada securities 












































Treasury bills 2,081.4 15.2 
| ’ e ° 491. ] 
Other - 3 years and under 2, 804.1 4.0 275.4 
- Over 3 years 2; Ges. i . 0.4 Se 
Total 7,808.5 ry, 3 829.9 
(of which: - held under ''Purchase and 
Resale Agreements") (12.7 (12. 7) (12.7) 
Bankers! acceptances 44.1 at s95. 7 
(of which: - held under "Purchase and 
Resale Agreements") (1. 4) (1. 4) (1. 4) 
Advances to chartered and savings banks - ‘ = 8.0 
Foreign currency assets 1, 093,53 pe Sey | 515.2 
nvestment in the Industrial Development Bank P02 ok . 64. 6 
sll other assets Sy At Rs nt hee aes 5..8 
Total Assets 10, 495.9 -165.6 y ey Be 
jiabilities 
Notes in circulation 7, @b2. 4 ~ iPtse 992.6 
Canadian dollar deposits: 
Government of Canada 26.6 9.9 9.9 
Chartered banks 2, 748. 5 » Sie 387.2 
Other 63,8 - ‘6.5 - 38.0 
Foreign currency liabilities Gea - 16,0 Be a 
All other liabilities 3660..7 - 94, - 45.8 
Total Liabilities 10,495. 9 -~165.6 torso 
SOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Sanada Savings Bonds 15, 843 - 15 2,68 
All other direct and guaranteed securities 157887 ~ 10 74) 
Total 37,931 ~ 25 3, 984 
Held by: 
Bank of Canada. - Treasury bills 2,114 11 499 
Other securities 5, 766 4 343 
Chartered banks - Treasury bills 3,493 - 19 - 265 
Other securities 4,296 7# - 68 
Govt. accounts - Treasury bills 34 9 10 
Other securities 714 - 7 58 
General public - Canada Savings Bonds 15, 843 - 15 2,672 
(residual) Treasury bills 559 - 1 326 
Other securities §. 112 - 14# 409 
Total 37,931 - 25 3, 984 
, (2) 
GOVERNMENT OF CANADA BALANCES 3, 695 ANin ge -1, 004 














(1) For earlier data and footnote information see Bank of Canada Review. as 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Déc. 31/75 Dec. 24/75 Dec. *f7/ tS Dec. 25/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 749 2, 780 33 393 
Bank of Canada notes 1, 060% 1, 042 -24# 91 
Day -to-day loans 285 ate 69 - 84 
Treasury bills 3,493 3, oe -1] - 333 


Other Government securities 





- 3 years and under 4. 305 2, 21S - i 323 
- over 3 years 7 1, 823 « 3 - 382 
Special call loans(!) T17* 553 lao - 70 
Other call and short loans(!) 360* 316 -78 33 
Sub -total 12, 969* ea oP 129# - 29 
Less Liquid Canadian Assets 
Loans to provinces 179 69# 95 
Loans to municipalities are a) 39# 299 
Loans to grain dealers 663 -ll# 100 
Canada Savings Bond loans 470 -10 a i 
Loans to instalment finance 
companies 613 -14 39 
General loans 40,172 -116# 5, 486 
Mortgages insured under the N.H.A. 4,092 18 801 
Other residential mortgages 3,495 -23 815 
Provincial securities 668 ] 192 
Municipal securities 490 - 2 a 
Corporate securities 2, 106 26 50 
Sub -total 54, 666 -23# ~- 4, 868 
Total Canadian Dollar Major Assets 6%, 439 106# 7, 839 
Net Foreign Currency Assets 201 =69 670 
Holdings of Selected Short-term Canadian , 
Dollar Assets 
Short-term paper 644 729 47 4] 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 314 390 30 5 
(not included in total Canadian 
dollar major assets) 
Total 958 l,di? 36 45 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 31/75 Dec. 24/75 Dec. 17/75 Dec. 25/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 33,001 55# 3, 450 
chequable ( 6, 672) ( 3) # ( 613) 
non-chequable (15, 318) ( 8) # ( 4, 018) 
fixed term deposits (11, 012) ( 44)# (-1, 181) 

Non-personal term and 

notice deposits 14, 672 299# 2,790 
chequable ( 421) (- 10)# (. 9) 
non-chequable ( 950) ( 3) # ( 356) 
bearer term notes Cis 988) ( 89) ( 623) 
other fixed term (11, 313) ( 218)# (, 1; 820) 

Demand deposits (less float) 12, 027 -235# 2,536 

Total held by general public a9, 700 119# 8, 776 
Government of Canada deposits 3, 668 3,939 = 82 a* G25 
Total deposits (less float) 63, 639 37# 7, Bal 
Estimated float 2,233 379# ADI 2T 
Total Canadian Dollar Deposits 65, 872 417# ta ieo 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 698 £ 52 
+ Hales 6,269 1984 957 
Demand deposits (less float) 12,027 st =-2357 27 536 
Total currency and demand deposits 18, 993 ms STH 3,545 
Personal savings and non-personal term 
and notice deposits ae, 355# 6,240 
Total Can. $ deposits and currency 
held by general public 66, 667 317# 9,785 
Government of Canada deposits o; 259 - 82 a7) 928 
Total Currency and Chartered Bank 
Can. $ Deposits 70, 606 2354 8, 859 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)( 
- deposits - total 4, 332 42 - A472 
- swapped(@) ( 889) (944) (- 25) (- 743) 
- other (.. 3. 504) [ . 66) ( 271) 
- loans 24 598 - 34 694 
2. Bankers' Acceptances Outstanding 1,074 - 62 172 
3. Debentures Issued and Outstanding 952 = 172 


eae See ————————————E————————————————e ee ammsneseanenarmen enamel 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
| convert back into Canadian dollars at maturity. 
_# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 


eR ES Fok. |e ee 
Cash Reserves(?) Dec. 31/75. Dec. 16-31/75 Dec. 1-15/75 
Cash Reserves - Statutory Basis 3, 768 3, 789 3, 784 
Required Minimum a, ton oy 1 on 3, 752 
Excess 16 37 32 
Excess as a ratio of statutory deposits - 03% . 06% - 05% 
Cumulative excess at end of period 370 753 


Average* 


As at Month of 
(2) 

Secondary Reserves Dec, 317475 Dec. 1-31/75 Nov. /75 
Secondary Reserves - Statutory Basis 3, 794 3y7i20 3, 789 
Required Minimum 3,499 3,499 3, 468 
Excess 245 att and 
Excess as a ratio of statutory deposits - 46% - 44% » 51%, 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Dec. 31/75 Dec. 24/75 Deg tt i 
Excess Secondary Reserves 295 332 242 
Other Canadian Liquid Assets 5,423 5,189 5,151 

Total 5, 118 5, S22 5, 393 
Total as a ratio of Canadian dollar Deas 8.2% 8. 0% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec, 31/5 Dec. 24/75 Dec. 17775 
Net float -43.5 -78.1 +60.9 
Securities held under resale agreements -14.2 - 0.1 -42.2 


Net amount of other uncompleted 
securities transactions with dealers - = 3.9 - 2.4 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Dec. 21/75 Dec. 24/75 Dec, Jisis 
Advances to chartered and savings banks 
Average for week* < A 4 


Purchase and Resale Agreements 
Average for week* 38.7 ere 26.9 
Maximum during week 101.5 188.8 62. 6 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 15, 089.9; notice deposits 48, 524. 9; statutory note holdings 
1,019. 6; and the minimum average deposit with the Bank of Canada 2, 732.2. The figures 
for January in millions of dollars will be: demand deposits 18, 082. 6; notice deposits 
47, 324.2; statutory note holdings 1, 031.4; and the minimum average deposit with the 
Bank of Canada 3,031.5. The required minimum ratio for December is 5.90; for January 
it will be 6.21. . 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 


aren Ge 


> ; . i "7 Fey | oe 
vay ae RG Ly “i 

a } ie | a, wy om 
+. web ie emails atten. ad 


Y SE\ecds weed 4 2T\NE oe 














a 
os 





sigs yrotuiese - uevzeseR 





. °) @ piesa. 
atisogeb ytoiviats lo oltat s es 8a00xG | 


2 \) doevrers 


‘Bivpht natbanad !'997%" s 
=e 


aovieesA yrsbnosee es: 
siseeA bivpil ‘abies ee J 


{s10T 





50 ws 2 6.0 ~ tallob asibsas) Yo oiis: s 88 {atoT | 
aiseas t0(sm ‘ 


aisi192 lo joalie esvieee: dsss Isitnsiod .t * 
erolitosens1i abensD to AnsG betsiqmesnau 


is oisb tnsmotste yideew ixsa ediot | | | 
av\ts .o9 av\ it .o9 (- deso yniesetoob ;+ deso Be7t20i) 


e.0d+ 1 .8v- 2 éb- seo] 19 





S .Sé- [.0 - S .+I1- ainemsergs siseot 19b8y bled soltituse 


batelqmroznu rerio to favors to 
$.S - ef - - etelesb diiw emoiisaenst} sciiituoee 
chens> ni sdoad bee 


er 0 gaibasseiw® JibetD Ased IarineD .* 
830i .2280 3 3=§__ 25 \AS 20 eve .s90 
eiced eyrives bas bersttad> of esonsvhA 


P é - ‘Seow 101 sgstsvA c 





einomiee1gA sleneA bas easdoww 


e af § .e¢ Tv .8€ “iaew Tol sgstevA 
+80 & 881 @.f0f doow gaitub munmtixeM 
> } « 


ont Attw ileouvsb sgatevs mrumininsr odd baw @ .1E0 + egniblod ston SE ve 3 
vrsonat ror (08 .¢ ef 1sdnres0C tol oite7 crarminion botinper eAT 12.180 sbensd Yo Ancd 


yah 0! ysb .bosiopet couninior 9c lo @a6ox0 nl 
bas STA vreumal avHoes tines 16q 0.8 asw Sitst be 
OTR yrsenal svitostie imsa t4q 0.3 oF GTOL redmeosd 
it ih a ae ‘aver 







ae | ‘pave 


-. 


Z. 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields 


5 1/2% Apr. 
91/4% Feb. 


%o Sept. 


1/2% July 
1/2% June 
1/2% Aug. 


1/4% May 


3/4% Sept. 


1/2% June 
0% Ost? 


2 
6 
5 
41/2% Sept. 
5 
5 
9 
1 


(2) 


1/76 
1/77 (extendible) 
1/77 
1/78 
1/79 
1/80 
1/83 
1/90 
1/92 
15/94 
1/95 


Long Term Average 


Exchange rates: 


Canadian cents(3) 


Spot rates 
High 
Low 
Close 


U.S. dollar in 


Noon Average 


90-day Forward Spread”? 


Close 


Noon Average 


Week Ending 


Dec. 33/75 Dec. 24/75 Dec. 17/75 
8 3/4 8 3/4 8 3/4 

8 3/4 8 1/2 8 3/4 

8 3/4 8 3/4 8 3/4 

8.75 8. 70 8. 75 
Dec. Sif 72 Dec. 23/75 Dec. 18/75 

8. 64 8. 60 8. 57 

8. 83 8.78 8.72 
Dec. 31/75 Dec. 24/75 Dec. 17/75 

8. 64 8. 69 8. 36 

6.98 7.24 6. 83 

8. 36 8. 38 8.29 

8. 36 8. 38 8. 37 

8.43 8.47 8.4] 

8.41 8.4] 8. 39 

8.49 8. 57 8. 39 

9. 64 9. 64 9. 68 

9.67 9.65 9.68 

9.76 9.82 9.82 

9. 88 9.95 9.92 

9.49 ree 9. we 
Dec. 31/75 Dec. 24/75 Dec. 17/75 

Oy. 72 101. 60 101. 74 

101. 42 101,26 101.26 

101. 60 101.44 101. 30 

4.01.59 101.44 101.48 
-87P 71P 76P 
LIP 75P Loe 


Es TR ee I A SL ee | CN eee Ee a STO eon ee 


1) 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 


8 3/4% (May 13, 1974); 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 









Canadian Dollar Major Assets 
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Canadian Loans] 
Non-government Securities 
and Mortgages 














" Free’ Canadian Liquid Assets “ 
4 
2] 
10 
8 Required Cash and Secondary Reserves 
6 





Net Foreign Assets 





"Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


0 
1973 1974 1975 


1976 


1. Excludes day-to-day and call loans. Last date plotted : Dec.24 


2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





















4.8 48 
4.6 Fi 
4.4 4.4 
4.2 4.2 
=e Government Bonds he 
3.8 3.8 
3.6 46 
3.4 4.4 
3.e 4.2 
4.0 4.0 
3.8 3.8 
3.6 3.6 
3.4 3.4 
3.2 Treasury Bills 3.2 
3.0 4.0 
2.8 3.8 
2.6 3.6 
2.4 int 34 
soy he es 
77 3.0 

Bank of Canada 
2.8 Notes and Deposits are 
2.6 
12.4 
2.2 
1.2 
—# 1.0 
I 
3 6 
4 
2 a 
7 6 
4 Day -to- day Loans - 4 
” 1972 1973 1974 ; 1975 F 


Last date plotted Dec. 3! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA TT BANQUE DU CANADA 
press statement — ee communiqué 
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FOR IMMEDIATE RELEASE 

OTTAWA, January 5, 1976. The Bank of Canada, in releasing 
the latest Weekly Financial Statistics, noted that changes since mid-October in 
chartered bank assets and liabilities and in money supply statistics must be 
interpreted with care because of distortions in them caused by the recent postal 
strike. During the period of interrupted mail service, normal payments 
patterns were much disturbed. The timing of many payments was delayed and 
money accumulated temporarily in demand deposit accounts, whereas those 
who failed to receive normal payments drew on bank loans and on funds held 
in liquid forms, including term and notice deposits, to finance their operations. 
One consequence was a temporary ballooning of the public's holdings of 
currency and demand deposits, which rose very sharply from late October to 
early December. Since the restoration of mail service there has been some 
correction in the trend of currency and demand deposits if allowance is 
made for normal seasonal influences, but it is difficult to tell how much more 
correction is yet to come. The assessment of the situation is complicated by 
the strength of seasonal influences in December and January and by the special 
problems banks have in obtaining complete reporting from their branches 
quickly over the Christmas holiday period. It is thus not yet possible to 
determine how much of the excessively rapid increase in these money supply 
figures since the latter part of October was due to the interruption of mail, 
and was therefore of a temporary character, and how much was due to other 
factors. A further period of some weeks may be required before it will be 
possible to judge with assurance whether or not the underlying trend of the 
money supply was stronger than is compatible with the Bank of Canada's 
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Assets 
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“Bank of Canada.“ ** 


“WEEKLY FINANCIAL STATISTICS(1) 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 


Total 


(of which: 


- Over 3 years 


- held under ''Purchase and 


Resale Agreements") 


Bankers! acceptances 


(of which: 


- held under ''Purchase and 


Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada i 


Chartered banks 


Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 
Jan. 7/76 


2, 023.6 
2, 80562 
2792301 


Tarot 


(38. 6) 
45.5 
(16.3) 


1391, 
990..0 
455.3 


10, 634, 1 


pe heres 


29.8 
3,039.4 
66.8 


311.8 


10, 634.1 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 


Bank of Canada 


Chartered banks 


Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


— 


- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


6, 200 
15, 833 
15, 887 


37, 919 


2, 056 
5, 767 
3, 517 
4, 300 
114 
714 
15, 833 
513 
5, 105 


St, 949 


4,014 


January 8, 


1976 


Increase since 


Dec. 31/75 
(Millions of Dollars) 


312 


(1) For earlier data and footnote information see Bank of Canada Review. — 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Jan. 7/76 Dec. 31/75 Dec. 24/75 Jan. 1/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


| 

) Bank of Canada deposits 3,039 2, 749 - 3) 387 

. Bank of Canada notes ae Bg 1,126 76# 48 

| Day -to-day loans 195 286 13 - 57 
Treasury bills a AT 3, 493 -19 -264 


Other Government securities 


- 3 years and under 2 36 2, 480 4 318 
- over 3 years en Lys27 4 - 370 
Special call loans(!) 465% 717 164 - 127 
Other call and short loans(!) 278% 371 55 86 
Sub -total 12, 977* 13, 047 266# 12] 
Less Liquid Canadian Assets 
Loans to provinces 104 -73# 43 
Loans to municipalities 1, 788 65# 332 
Loans to grain dealers 636 -26# 90 
Canada Savings Bond loans 459 -10 - 31 
Loans to instalment finance 
companies 667 54 - 32 
General loans 40, 587 398# 5, 580 
Mortgages insured under the N.H.A. 4,182 65# 866 
Other residential mortgages ALL og 56 845 
Provincial securities 658 -]1 186 
Municipal securities 487 - 4 Lo 
Corporate securities 2,096 -10 72 
Sub -total B52 15 504# Ot, 3he 
Total Canadian Dollar Major Assets 68, 262 Todeloih 8, 102 
Net Foreign Currency Assets “159 42 646 
Holdings of Selected Short-term Canadian | 
Dollar Assets 
Short-term paper 607 645 - 84 - 47 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 216 315 -75 - 83 
(not included in total Canadian 
dollar major assets) 
Total 823 960 -159 - 130 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Jan. 7/76 Dec. 31/75 Dec. 24/75 Jan. 1/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 33, 112 90# a De 2. 
chequable ( 6, 674) ( - 12)# ( 551) 
non-chequable (15, 430) ( 103)# ( 3,973) 
fixed term deposits (11, 008) (- 2)# (-1, 203) 

Non-personal term and 

notice deposits 14, 783 106# 2,903 
chequable ( 426) ( 6) # (- 34) 
non-chequable ( 960) ( 15)# ( 350) 
bearer term notes ( 2,006) ( 18) ( 672) 
other fixed term (11, 391) ( 67) # ( 1,914) 

Demand deposits (less float) 12,740 S67# 2, 807 

Total held by general public 60, 605 1, 062# 9, 032 
Government of Canada deposits 3,985 3, 676 -271# -1, 007 
Total deposits (less float) 64, 281 791# 8,025 
Estimated float 2,591 223# 49 
Total Canadian Dollar Deposits 66, 872 1,015# 8,074 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 699 -# 44 
- notes a eek | -103# 944 
Demand deposits (less float) e710 S67# 2,807 
Total currency and demand deposits 19, 566 763# 3, 794 
Personal savings and non-personal term 
and notice deposits 47, 895 196# 6-225 
Total Can. $ deposits and currency 
held by general public 67, 461 959# 10,019 
Government of Canada deposits 3, 676 -27l# -1,007 
Total Currency and Chartered Bank 
Can. $ Deposits PLaaan 688# 9,013 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total J 4,339 er | - 436 
- swapped (4) ( 785) ( 896) - 49) (- 681) 
- other ( 3, 443) ( =. 55) ( 245) 
- loans 2, 647 54# 631 
2. Bankers' Acceptances Outstanding 1, 043 AB 147 
3. Debentures Issued and Outstanding 952 u 172 


The venyiread miniveum rslin fom Terie ee fe fF 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

'# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Jan. 7/76 Jan. 2-7/76 Dec. 16-31/75 
Cash Reserves - Statutory Basis 4,072 4, 080 3, 789 
Required Minimum 4, 062 4, 062 3; FS2 
Excess 9 18 37 
Excess as a ratio of statutory deposits 01% . 03% . 06% 
Cumulative excess at end of period 72 370 


Average* 
As at Month of 


Secondary Reserves(“) Jan. 7/76 Jan. 2-7/76 Deci/75 
Secondary Reserves - Statutory Basis Sled Bld 3 Bra JG 
Required Minimum 3,597 3,597 3,499 
Excess 124 176 278 
Excess as a ratio of statutory deposits .19% - 27% . 44% 

2. Chartered Bank ''Free'" Canadian Liquid As at 

Assets(3) Jane 777.6 Det—BLoKe Dec. 24/75 
Excess Secondary Reserves 124 296 i Pee 
Other Canadian Liquid Assets 5,194 5, Sot Ss, 307, 

Total 5, 318 5, 79? 5, 558 
Total as a ratio of Canadian dollar Diy the 8.5% 8.2% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Jan. 7/76 Dec. 31/75 Dec, 24/J2 
Net float = 9:3 -43,5 -78.1 
Securities held under resale agreements =~ 55. 1 -14.2 ow OT 


Net amount of other uncompleted 
securities transactions with dealers - - = 3,9 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Pia Oa ee Jan. 7/76 Dec. 31/75 Dec. 24/75 
Advances to chartered and savings banks 
Average for week* - - ~ 


Purchase and Resale Agreements 
Average for week* 33,2 eta | 99.2 
Maximum during week 58.8 101.5 188. 8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 18, 075. 0**; notice deposits 47, 331. 3**; statutory note 
holdings 1, 032. 3**; and the minimum average deposit with the Bank of Canada 3, G30. 0F2, 
The required minimum ratio for January is 6.21. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans 
High 
Low 
Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields\*) 


51/2% fpr. 1/76 
91/4% Feb. 1/77 (extendible) 
7% Sept. 1/77 
24a/2% jJuly 1/78 
61/2% June 1/79 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
9 1/2% June 15/94 
10% Oct. 1/95 


Long Term Average 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


Jan. 7/76 


8 3/4 
8 1/2 
8 3/4 
8.75 


Jan. 8/76 


$79 


Jan. 7/76 


8. 61 
o./96 
8. 37 
ope é 
8. 48 
8. 42 
8.50 
9. 64 
9, 65 
9.74 


9..b0 


9.49 


Jan. 7/76 


101. 68 
101, 12 
101.20 
101. 42 


Week Ending 


Dec. 31/75 


8 3/4 
8 3/4 
g 3/4 
8.75 


Dec, 31/75 


Dec. 31/75 


Dec. 51715 


101, #2 
101. 42 
101. 60 
01.59 


Dec. 24/75 


8 3/4 
8 12 
8 3/4 
8. 70 


Dec. 23/75 


Dec. 24/75 


Dec. 24/75 


101. 60 
101,26 
101.44 
101.44 


Le ee ere ee ee ee cma a 


(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 

8 1/4% (Apr. 15, 1974); 
1974); 8 1/4% (Jan. 13, 
Based on Wednesday closing mid-market prices. 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 


Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forwa 


: 4 3/4% (Oct. 
1973); 6 3/4% 
8 3/4% (May 13, 1974); 
1975); and 9% (Sept. 3, 197! 


rd portion of swap transactions. 





eS. 8.3 0? .d) 
BE 8 at .8 vE 8 
BE 8 a€ 8 TE .8 
T).8 £88 8h 8 
[b.8 [h.8 Sh.8 
v2.8 Ch .8 02.8 
#d 8 bd ..0 bd .e 
2a .e Td .° 26.8 
$8.8 are AT .© 
eee 88 .° 88 .° 
[2,0 eb 2 Cb .e 


2eT\Fs ..ed er\ sre 290 OT\T .ast 


| Od .F0L ST £01 84..101 
oS 104 Sb [01 $1,101 
: bP POs 08.101 OS 101 
| bd 00! 2 101 Sb 101 
aT aye. FS0.1 
qey qer. aie 


390) PA\E & satedoetd ni awode tsb ond neook srelinelie ewollol nancies aad 936A Ane& odT ( 
print, ‘eee et <9 we\i foe ae @ “éver .e Paty ip Ad it1TeL (2s 

: ; ‘on Pe\E SR MATOL at. 1-8 (ETOR OL .tq92) Pa\OT HETOL WT . | 

ACTRLE ,€ .tq02) RO bas (efOL .€1 wast) Pale 8 aro! ; ee 


1) 


oo] mye The ratedate i 


voice & tee G+ 


. qa © é 
(eldibastxs) TT\! «det PEL 
TTYL otqoe@ FR 

— BT\E Wot 8 PS\LF 

ery saul = =6S\L 


81 .vow) PEE B (ETEL BS ylvt) PA\L © 
setmsialee pansctieed abs W no beast 


sepizg bier gett 
4 0 a sa rr ON -sbensD nt toXtem ; 7 sini , ; | 
| staoltosamet qaws lo nolttog brawto! adi no ester fogs of avitale? in 








se\?l  sovt ws\fe 
2e\l 490 ° OL 


9gst9evA ori9eT gaol 


siisilob .2.U :se%s1 egasdoxa . 
(€)atnso nsibsasD 


29161 fog2 
agit 
sso0lD 
ogstsvA aooN 
neoag2 biswto ysb-0e 
s20!D 
SgstovA noo 


o’ 


is 
el 







ce ¢plitas® 4 
(A) Goceigand VO egiaaeA * 
en > 


et wee 





CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


o © Oo 
Po Pe 0 ee 


| 





34 |- 


32 
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Canadian Dollar Major Assets 








"Eree' Canadian Liquid Assets 






Canadian Loans] 
Non-government Securities 
and Mortgages 


(i 


8 Required Cash and Secondary Reserves 





Net Foreign Assets 





ie) 
1973 1974 


1. Excludes day-to-day and call loans. 
2.See footnotes on page 4. 





"Free" Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 


1975 











Last date plotted : Dec 3 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES 
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GRAIN DEALERS 
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2.Mortgages insured under the National Housing Act and Last date plotted Dec. 3! 
other residential mortgages. 8/1 /76 
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OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars ” 





Total -| 52 
































48 | — , — 36 
i Held by the General public ih 
46 on — 34 
44 -— —4 2 
2 es 
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40 — 28 

Personal Savings Deposits =f 
38 = — 26 
36 — 24 
. =j 
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a 
20 |— , 20 
18 —118 
16 Currency and Demand Deposits 16 
14 14 
li? \2 
\\ Non-personal Term and Notice Deposits 
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| 
Vea | . = 
6 Currency Outside Banks 6 
i 
4 ~ 
a _ Government of Canada Deposits 
2 
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|. Excl. Govt. of Canada Deposits. Last date plotted Dec. 3! 


2.Notes and coins. 


8/1/76 





Estee | i erm ahh eras 
7 . | ; 


[ avs ae 





iia, i i _ id ie Sie 


10 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


Pry TOTAL OUTSTANDING 44 = BONDS EXCLUDING C-.S.B. 











Total a> & | 
ri ae wie, General Public | 5 
: ~ i | 
3 7h 26 4i— we 
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30 — 24 - il 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


12 — 12 
\ | lI 
10 TREASURY BILLS! io 
: 182 Day Bills Po * 
’ pk ; 
6 = 9] Day Bills 
5 5 
44 4 
3 et hl 
10 5!/2% Apr. 1, 1976 + iO 
9 —9 
a 
tf ei 7 
6 we 6 
5 — ai 
10 7% Sept.1, 1977 7 10 
9 —9 
8 af 8 
> HA? 
6 — ll 
0 62% June 1, 1979 — 10 
9 —.9 
8 — 8 
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6 

0 42% Sept. 1, 1983 i n 
9 9 
8 8 
7 7 
6 ——3 22 
1 | — Ill 
0 54% May |, 1990 Avie 
2, —4 9 
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. l2 
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10 Long-term Average 10 
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1. Weekly tender rate on Thursday date. 
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LS As at | Increase since 
BANK OF CANADA y, EAE Nj an. 14/76 Jan. 7/76 Jan. 15/75 
, da (Millions of Dollars) 
Assets ES Bag fa \ 
Agsets (YAN 24 toe) | 
Government of Canada securities oF sie 
Treasury bills NWI gO 918.29 -104.6 322.2 
Other - 3 years and under Ser 2, 78954 - 15.8 215.9 
- Over 3 years 2, Fe DIZ 0.1 107.2 
Total 7,631.5 ~120,4 645, 3 
(of which: - held under ''Purchase and 
Resale Agreements'') 102%) f~ 28. 4) (9.1) 
Bankers' acceptances 30.4 -245. 1 ~. 4621 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (- 16.3) fo) 
Advances to chartered and savings banks ~ = Natl? Nee: 
Foreign currency assets 14. 322.6 - 68.7 740. 1 
Investment in the Industrial Development Bank 990.0 a rie 
All other assets 388.9 ~ 6684 7763 
Total Assets 10, 363.4 -270.6 1,416.8 
Liabilities 
Notes in circulation 6.024, 7 -251.6 925.0 
Canadian dollar deposits: 
Government of Canada 32.8 3f0 9.8 
Chartered banks 3, 062.46 235u2 444.4 
Other 62.6 - 4.3 « 32.6 
Foreign currency liabilities 249° 17.2 2508 
All other liabilities 253.16 - 58.2 44,4 
Total Liabilities 10, 363.4 -270.6. 1,416.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Canada Savings Bonds 15, 809 = Eon 2,674 
All other direct and guaranteed securities 15, 886 - 1 740 
Total 37, 895 = 30% 3, 984 
Held by: 
Bank of Canada  ~- Treasury bills 1, 948 - 108 328 
Other securities a gt - 16 327 
Chartered banks - Treasury bills Ce oy? - 6 - 54 
Other securities 4, 303 184 a” 392 
Govt. accounts - Treasury bills 186 71 46 
Other securities 705 views 48 
General public - Canada Savings Bonds 15, 809 ~ 294% 2,674 
(residual) Treasury bills at 42 250 
Other securities 5, lef - 3# 477 
Total 37, 895 - 30£ 3, 984 
GOVERNMENT OF CANADA BALANCES(?) 3, 814 - 200 sra772 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Jan. 14/76 Jan. 7/76 Dec. 31/15 Jan. 8/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 063 3, 039 29] 385 
Bank of Canada notes 1, 279% 1; 282 1l4# 145 
Day -to-day loans 247 5 - 90 -19] 
Treasury bills 3,512 3,517 24 « AS 


Other Government securities 


- 3 years and under 
; 7 4, 326 2,484 4 278 
- over 3 years 1, 824 ae Ae -~ 365 
Special call loans(!) 436% 466 252 412 
Other call and short loans(!) 326% 292 - 79 - 42 
Sub -total 13, 189% 13,-099 10# -247 
Less Liquid Canadian Assets 
Loans to provinces 109 7# 29 
Loans to municipalities oy 30 =» 30% 310 
Loans to grain dealers 854 218# q2 
Canada Savings Bond loans 449 Bich a 2 
Loans to instalment finance 
companies 563 -104 22 
General loans 40, 414 -17l# 5, 500 
Mortgages insured under the N.H.A. 4,175 ns ls 865 
Other residential mortgages 3,54] 3# 826 
Provincial securities 656 - 2 165 
Municipal securities 490 4 ay 
Corporate securities 2, 2.15 19 45 
Sub -fotal Seer uaal - 79# Ea 
Total Canadian Dollar Major Assets 68, 196 - 69# 7,592 
Net Foreign Currency Assets ~ 136 26# 517 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 574 607 - 38 -135 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 198 212 -103 - 92 
(not included in total Canadian 
dollar major assets) Cai nee ” ee 





Total ath 819 - 142 meer 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 








after notice is given. 
(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS ati, 14/76 Sunes 76 Dec. 31/75 Jan. 8/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 33,401 226# 3, 352 
chequable ( 6, 650) (- 31)# ( 551) 
non-chequable (15, 588) ( 142) # ( 3,989) 
fixed term deposits (11, 163) ( 115)# (-1, 188) 

Non-personal term and 

notice deposits 14, 798 - 98# 2,504 
chequable ( 400) (= 31) # (- 40) 
non-chequable fassma 92) (- 53)# ( 3 34) 
bearer term notes ( 2, 099) ( 96) # ( 657) 
other fixed term (1. 3 33) (- 110)# (1,552) 

Demand deposits (less float) 11, 899 - 625# 2,40] 

Total held by general public 60, 098 - 498# 8, 257 
Government of Canada deposits 3, (Oe 3, 98S 309 - 879 
Total deposits (less float) 64, 082 - 189# 7, 378 
Estimated float 1, 648 - 967# 62 
Total Canadian Dollar Deposits 65, 730 -1, 156# 7,441 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 699 £ 44 
- notes 5, 895 - 220# 846 
Demand deposits (less float) 1b; 899 - 625# 2,401 
Total currency and demand deposits 18, 492 - 846# 3,291 
Personal savings and non-personal term 
and notice deposits ey, 128# 5, 856 
Total Can. $ deposits and currency 
held by general public 66, 691 a OT ey 9,146 
Government of Canada deposits 3,985 309 - 879 


Total Currency and Chartered Bank 
Can. $ Deposits 70, 676 - 409# 8, 268 





SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)!!) 
- deposits - total 4,096 - 248# - 398 
- swapped(@) (800) (786) (0 10) (- 648) 
- other ¢ (3,810) (- 138)# ( 250) 
- loans 2,593 ” 23# 645 
2. Bankers' Acceptances Outstanding TRDGG - 25# 92 
3. Debentures Issued and Outstanding 952 - 97 


ae © ee Se el ee eee ne ene (be 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Total Canadian Dollar 
Major Assets 


unadjusted 


58, 712 
59, S77 


60, 651 
60, 656 
61,254 
61,673 
62, 020 
62, 789 
63, 705 
64,127 
64, 592 
65, 538R 
66, 764 
67,505 


seasonally 


adjusted 
Bi617 


58,595 
59,222 


60, 590 
61,084 
61, 562 
61, 550 
61,71) 
62, 601 
63,514 
64,127 
65, 047 
65, 934R 
66, 631 
67, 169 


Personal Savings 
Deposits 


unadjusted 


30,039 
29, 445 


30, 161 
30, 692 
30, 946 
31, 561 
31, 894 
32, 126 
32, 644 
33, 049 
33, 460 
33, B85R 
33,011 
32,957 


seasonally 


adjusted 
B1600 


30, 099 
30, 015 


30, 527 
30, 908 
31, 102 
31, 529 
31, 799 
32, 094 
32, 482 
32, 819 
33, 063 
33, 417R 
33, 077 
33, 630 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


- 3a- 


(Average of Wednesdays - Millions of dollars) 


Non- personal 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


40 


35 -— 





30 


25 


20 


20 





bye vf | 
1972 
1. As at month-end. 


R: Revised. 
® Not ovailoble 


Canadian Dollar Major Assets 


Business Loans ' 


Total Canadian Loans 


General Loans 





Unsecured Personal Loans 


1973 












Currency Outside Banks 








Loans in Canadian Currenc 





















Total General Business(}) 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1605 B1606 B1607 
36, 893 =e a 34,229 34, 263 20, 820 20,975 
37,418 37, 568 34, 762 34, 797 20, 568 20, 828 
37,945 38, 484 34, 931 35, 391 20, 468 20, 907 
38, 503 39,010 34, 833 35,435 20, 828 20, 933 
39,118 39, 315 35, 248 35, 604 20, 960 20, 856 
39, 78) 39, 465 36,017 36, 017 21, 468 21, 15) 
40,025 39, 356 36, 444 36, 083 21,535 21, 3ee 
40, 437 40, 037 37, 034 36, 667 21, 873 21, 786 
41,235 40, 827 37, 872 37,497 22, 129 21, 9vs 
4), 611 41, 404 38, 35) 38, 084 22, 406 22,295 
41, 990 42, 9/74 38, 842 38, 764 22, 657 22, 702 
42,416 42,672 39, 358 a9, 339 22, 984 23,007 
43,195 43,499 40,157 40, 197 23, Jae 23,496 
43,417 43,591 40, 344 40, 384 * 





Unsecured Personal(}) 


unadjusted 


10, 559 
10, 817 


10, 924 
11, 036 
11,116 
11, 417 
11, 724 
12, 002 
12, 262 
12, 461 
12, 604 
12, 960 
13,11) 
* 





seasonally 


adjusted 
B1608 


10, 553 
10, 812 


11,113 
11, 319 
11, 343 
11, 509 
11, 654 
11, 790 
12, 093 
12, 362 
12, 467 
12, 772 
13,11) 


* 


Currency Outside Banks and Chartered Bank Deposits 

















Term & Notice Deposits and Demand Deposits Held by General Public(3) Total(2) 
seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1610 B1609 B1603 B1602 
11, 826 11, 801 15,128 14, 781 56, 993 56, 709 60, 074 59,718 
11,770 12, 183 15, 306 14, 797 56, 521 57, 034 61, 355 60, 687 
12, 436 13, 188 15,191) 15, 185 57, 789 58, 669 62, 544 62, 357 
12, 564 12, 704 15,097 15, 643 58, 353 59, 362 62, 710 62, 962 
13, 039 12, 859 15, 459 16,015 59, 444 59, 984 63, 195 63, 513 
13, 067 12, 736 15, 806 16, 008 60, 434 60, 313 63, 658 63, 722 
yar bor 12, 502 15, 740 15, 932 60, 386 60, 205 64, 034 64, 098 
13, 360 12,958 16,215 16, 325_) 61, 701 61,272 64, 771 64, 706 
Voy 7T9 13, 643 16, 812 16, 616 63, 235 62, 733 65, 834 65, 768 
14, 009 13, 884 16,975 16, 848 64, 034 63,526 66, 392 66, 392 
14,519 14,770 17, 078 16, 88) 65, 057 64, 798 66, 846 67, 385 
15, 353 15,277 17, 3eOR 17, 227R 66, 617 65,957 67,993 68, 335 
14, 968 14, 938 18, 638 18, 187 66, 618 66, 287 69, 588 69, 242 
14,517 15,028 18, 790 18, 163 66, 264 66, 866 10,332 69, 567 
Average of Wednesdays - Seasonally Adjusted 
eS 70 — Billions of Dollars 70 
= 68) Ah 
[Ratio Scale 
T 60 F {60 
— 60 
Tie 
=s = 
50+— 
_|50 te 14 
+ - 
ny Held by —+ 12 
40 fen General Public 
\ M 
a 
r — 10 
— 35 = 
Personal 
9 Non-chequable Deposits ig 
=! 
‘ | 
=<! 30 | 
8 H 8 
H 
/ 16 
25 % / Personal 
/ Fixed Term Deposits 
jig 14 
— 25 oi 
r . 12 
— 
5 
—+ 20 — 10 
ae B) | 
yi = 
ee 
9 
12 4 
| 8 20 
- Non-personal Bearer Term notes 
10 and Other Fixed Term Deposits | 18 
T <a 
9 - 16 
4 
8 14 ] — 14 
! 7 Currency and Demand Deposits “al 
12 | — 12 
see 
6 
Lil rhit mhirtiitirtutiititiniie 
1974 1975 1972 1973 1974 1975 


2 Currency outside banks plus total Canadian dollar deposits, including the 
deposits of the Government of Coneda at the chartered banks. 


3. Currency outside banks plus privately held Canadian dollor demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 


at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





As at Average* 
SRR © MN lg . 
Cash Reserves(!) Jan. 14/76 Jan. 2-14/76 Dec. 16-31/75 
Cash Reserves - Statutory Basis 4,095 4,083 3, 789 
Required Minimum 4,061 4,06] a, vce 
Excess 34 rae a a7 
Excess as a ratio of statutory deposits - 05% . 03% - 06% 
Cumulative excess at end of period 200 370 
Average* 
; As at Month of 
Secondary Reserves ¢) Jan. 14/76 Jan. 2-14/76 Dec. /75 
Secondary Reserves - Statutory Basis S01 ¥e 3, 772 3, 776 
Required Minimum 3,597 3, 9.7 35499 
Excess 195 ies: 278 
Excess as a ratio of statutory deposits - 30% - 27% - 44% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Jan. 14/76 Jan. 7/76 Déne¢ 31775 
Excess Secondary Reserves 195 126 296 
Other Canadian Liquid Assets 5, 335 5. SiS 5, 543 
Total 5 SOG 5,44] 5, 839 
Total as a ratio of Canadian dollar The Be 8. 0% 8. 6% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Jan. 14/76 Jan. 7/76 Dec, 31/T> 
Net float 553 - 9.8 «43.5 
Securities held under resale agreements -10.1 -55.] -14.2 


Net amount of other uncompleted 
securities transactions with dealers -20.0 = = 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 14/76 Jan. if fb Dec. 31/75 
Advances to chartered and savings banks 
Average for week* = * > 


Purchase and Resale Agreements 
Average for week* 28s] ee 38.7 
Maximum during week 130.3 58.8 Ut. 5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 18, 064. 7**; notice deposits 47, 336. 8**; statutory note 
holdings 1, 032.2%**; and the minimum average deposit with the Bank of Canada 3, 029. 0**, 
The required minimum ratio for January is 6.21. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975, 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 

* Average of business days. 

** Revised 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 

















Canadian Dollar Major Assets 


6 








Canadian Loans] 
Non-government Securities 
and Mortgages 














"Free Canadian Liquid Assets 


2 


Required Cash and Secondary Reserves 


Net Foreign Assets 




















1973 


1. Excludes day-to-day and call loans 


2.See footnotes on page 4. 








"Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 ~ 5.0 
4.8 4.8 
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4.0 


Government Bonds 
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Bank of Canada 
Notes and Deposits 
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Day -to-day Loans 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS! 
52 2 48 GENERAL LOANS de 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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FG “Bank of Canada Wa fea i 
—~ B/(G “~>WEEK INANCIAL STATISTICS(1) 
As at | Increase since 
BANK OF CANADA Jan. 21/76 Jan. 14/76 Jan, 22/75 
(Millions of Dollars) 
Assets 
Government of Canada securities fix ee oe D\' 
Treasury bills ff a\\ 1901-7 ~ iz 288.6 
Other - 3 years and under { JAND ? 1976 |} 2, 760.9 - 28.5 188.5 
- Over 3 years \S 59) a 912. 3 - 1059 114.2 
Total Si Ph A <Soro 591.3 
(of which: - held under "Purchase-and ~~ 
Resale Agreements"') (-) (~ 10%) (-) 
Bankers' acceptances (ig = (16.2 - 17.9 
(of which: - held under ''Purchase and 
Resale Agreements") (~) t-) (-) 
Advances to chartered and savings banks - z - 
Foreign currency assets 1,227.3 - 94.8 716.8 
Investment in the Industrial Development Bank 990.0 - ae i 
All other assets 53325 144.6 239.4 
Total Assets 10, 340.5 - 23.0 1, 528.3 
Liabilities 
Notes in circulation 6/767. 3 -157.5 880.1 
Canadian dollar deposits: 
Government of Canada 23.6 «, “OSS 1327 
Chartered banks 3,049.1 eres ee 433.5 
Other 74.5 11.9 edie Be. 
Foreign currency liabilities 374 10.2 34.0 
All other liabilities 388.7 135,41 178. 3 
Total Liabilities 10, 340.5 - 23.0 1752833 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Canada Savings Bonds 15,-779 - 26# B-OF5 
All other direct and guaranteed securities 15, 884 a if 738 
Total 37, 862 - 27¥ 3, 982 
Held by: 
Bank of Canada ~- Treasury bills 1, 929 - 19 292 
Other securities 5. Tit - 40 306 
Chartered banks - Treasury bills 3, 569 56# 14 
Other securities 4, 336 33 - 92 
Govt. accounts - Treasury bills 159 - 27 60 
Other securities 704 2# 29 
General public - Canada Savings Bonds 15, 779 - 26# 2,673 
(residual) Treasury bills 543 - -412 205 
Other securities 5, 132 3#£ 495 
Total 37, 862 - divatdée 3, 982 
GOVERNMENT OF CANADA BALANCES(¢) 4, 235 421 - 644 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Jan. 21/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 049 
Bank of Canada notes 1, 199% 


a 


Day -to-day loans 259 


Treasury bills 3, 569 
Other Government securities 
- 3 years and under 4, 360 
- over 3 years 
Special call loans(!) 360% 
Other call and short loans(!) 254 
Sub -total 13, 050% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


er 


(1) 


(2) 
# 
x 


Short-term paper 585 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 179 
(not included in total Canadian 
dollar major assets) 


Total 764 


Jan. 14/76 
(Millions of Dollars) 


3, 063 
1, 234 

247 
ae Me 


2, SQ) 
1, 826 
437 
314 


| Pa 


168 
apa be 
djabOS 

438 

536 

40,296 


ce ee 
3, 544 


644 
507 
2, O97 
ee ag oe 
68, 347 


-213 


Sa 


198 


Increase since 


Jan. 7/76 


- 33 


Jan. 15/75 


17-557 
%, 425 


334 


-290 


-172 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


4,212 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1 
- deposits - total 
- swapped(2) ( 741) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


33, 488 72# 
( 6, 576) (- 77)# 
(15, 658) ( 62)# 
{41 ,.255) ( 87)# 
15, 332 527# 
( 405) ( 7) # 
( 943) (- 48)# 
( 2, 168) ( 68)# 
(11, 816) ( 501)# 
11,571 -34]# 
60, 391 258# 
a 782 ~203 
64, 172 55# 
1,185 -342# 
65, 357 -287# 
699 “ 
5,690 -196# 
ty? 57) -341# 
17, 961 -537# 
48, 820 599# 
66, 780 62# 
3, 782 -203 
70, 562 -142# 
coe whe ion 
( 800) ear’ 
( 3,175) (-135) 
2,585 - 8# 
1, 003 a a9 
952 tS 


Jan. 21/76 ie 14/76 Jan. 7/76 Jan. 15/75 


3, 310 
( 5 36) 
( 3, 962) 
(-1, 188) 


44 
749 
p35 


y ie 
6,219 
8, 547 
-782 


7, 766 


-194 
( -436) 
( 243) 
6 36 


27 


97 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Jan. 21/76 Jan. 16-21/76 Jan. 2-15/76 
Cash Reserves - Statutory Basis 4,079 4,073 4, 086 
Required Minimum 4,062 4,062 4, 062 
Excess Le 1] 25 
Excess as a ratio of statutory deposits -03% . 02% . 04% 
Cumulative excess at end of period 43 248 

Average* 
2 As at Month of 

Secondary Reserves) Jan. 21/76 Jan. 2-21/76 Dec. /75 
Secondary Reserves - Statutory Basis 3, 845 = a te 3: T16 
Required Minimum 3, 597 Ee 3, 499 
Excess 248 194 278 
Excess as a ratio of statutory deposits . 38% . 30% - 44% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Jan. 21/76 Jan. 14/76 Jan. 7¢/76 
Excess Secondary Reserves 248 193 123 
Other Canadian Liquid Assets 5, 143 5, 282 5, 326 

Total 5, 291 5,475 5,449 
Total as a ratio of Canadian dollar "sey 8.0% 8.0% 
- major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Jan. 21776 Jan. 14/76 Jan. 7/76 
Net float = 5.4 + 5.5 - 9.8 
Securities held under resale agreements - -10.1 -55.1 


Net amount of other uncompleted 
securities transactions with dealers - 9.6 -20.0 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 2Asdp Jan. 14/76 Jan. 7/76 
Advances to chartered and savings banks 
Average for week* 8. 0 - - 


Purchase and Resale Agreements 
Average for week* 5. 0 Pag | 
Maximum during week 24.5 130, 3 58.8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 18, 067. 9**; notice deposits 47, 338,2%**; statutory note 
holdings 1, 029.9%**; and the minimum average deposit with the Bank of Canada 3, 031, 8**, 
The required minimum ratio for January is 6.21. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans 
High 
Low 
Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields'*) 


51/2% Apr. 1/76 
91/4% Feb. 1/77 (extendible) 
7% Sept. 1/77 


71/2% July 1/78 


6 1/2% June 1/79 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
9 1/2% June 15/94 
10% Oct. 1/95 


Long Term Average 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


Jan. 24976 


8 3/4— 
8 3/4 
8 3/4 
8.75 


Janu. 22/76 


Jan. 21/76 


RB. Zi 
6.10 
Ss 1 
8.13 
8, 25 
8; 23 
o.oo 
9.40 
9. 48 
9.66 
9,80 


9. 34 


Jan. 21/76 


100. 68 
100. 16 
100, 20 
100. 39 


Rh eo 
ee 


Week Ending 


Jan. 14/76 


8 3/4 
8 1/2 
8 3/4 
8.75 


Jan. 15/76 


Jan. 14/76 


8. 35 
6.97 
8. 30 
8 
8 


9.44 


Jan. 14/76 


107, 52 
100, 50 
100. 50 
101. 08 


»J1P 
.94P 


Jan. 7/76 


8 3/4 
8 1/2 
8 3/4 
8.75 


Jan. 8/76 


Jan. 7/76 


8. 61 
6. 96 
8.34 
8. 3e 
8.48 
8.42 
8. 50 
9. 64 
9. 65 
9.74 
9. 88 


9.49 


Jan. 7/76 


101. 68 
101.12 
101.20 
101. 42 


1. 02P 
-91P 





(1) 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 
Based on Wednesday closing mid-market prices, 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans] 
Non-government Securities 
and Mortgages 





" Free’ Canadian Liquid Assets 2 


Required Cash and Secondary Reserves* 


Net Foreign Assets 


"Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 





1974 1975 1976 


1. Excludes day-to-day and call loans. Last dote plotted : Jan.14 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


5eT 






Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 





















Call Loans 


Day -to-day Loans 


1973 1974 1975 1976 


Last date plotted Jan.2l 
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2 . Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
76 i? 
74 4 
72 i 
70 i 


68 68 


66 66 


Total 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Lr KV Publications 


Gi “Bank of Canada January 29, 1976. 
WEEKLY FINANCIAL STATISTICS(1) 


As at Increase since 
BANK OF CANADA Jan. 28/76 Jan. 21/76 Jan. 29/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills L902. 7 61.0 374, 3 
Other - 3 years and under Gs TaEUs ro, 5 206.5 
- Over 3 years 6, O19.9 « 3268 81,3 
Total 1) Becas ) ‘Matin 9 9 eens * 
(of which: - held under "Purchase and 
Resale Agreements") (106.0) (106.0) (101. 4) 
Bankers' acceptances 18.6 4.4 16.5 
(of which: - held under "Purchase and 
Resale Agreements"') (9.51) (9,1) (9.0) 
Advances to chartered and savings banks - 2 Z 
Foreign currency assets 1, 13605 - 91.3 586.2 
Investment in the Industrial Development Bank 990.0 - - 1,4 
All other assets ea hore | -157.4 Oe t 
Total Assets 1D, 143 e7 -196.8 1, 326.2 


Liabilities 
Notes in circulation 6,690.2 - 77.0 836.6 


Canadian dollar deposits: 





Government of Canada js S| - 8.4 9.4 
Chartered banks SOG isd 12.0 415.3 
Other 2 sea 77.4 ‘AS | = te 
Foreign currency liabilities /, aia, 8.4 - 29.0 6.5 
All other liabilities Pi 291.4 97.2 66.2 
y \3 
Total Liabilities , 10,,¥43.7 -196.8 1,326.2 
v4 fy | ae See a pe et SS RN EEE 

GOVT. OF CANADA SECURITIES OUTSTANDING (pat value) 
Treasury bills 6, 220 20 590 
Canada Savings Bonds 15, 758 ~ 20 2,675 
All other direct and guaranteed securities 15, 883 - ] 741 
Total 37, 861 ~ 1 4, 006 

Held by: 

Bank of Canada ~- Treasury bills 1, 990 61 378 
Other securities 5, 69F - 14 291 
Chartered banks - Treasury bills cee fy 7 55 
Other securities 4, 336 4 ff - 112 
Govt. accounts - Treasury bills 135 - 25 64 
Other securities 711 7 36 
General public - Canada Savings Bonds 15, 758 - 21 2,874 
(residual) Treasury bills 519 - 24 92 
Other securities 5, 138 2# 526 
Total 37, 861 - ] 4, 006 
GOVERNMENT OF CANADA BALANCES(2) 4, 138 ee - 665 





(ly For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 061 
Bank of Canada notes 1, 090* 
Day -to-day loans 178 
Treasury bills 3,576 


Other Government securities 
- 3 years and under 


4, 360 
- Over 3 years 
Special call loans(!) 621* 
Other call and short loans(!) 280* 
Sub -total 13; 106" 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 611 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) Lig 
(not included in total Canadian 
dollar major assets) 


Total 824 


Jan. 28/76 Jan. 21/76 


Increase since 


(Millions of Dollars) 


3, 049 
b,'TS5 

259 
3, 569 


2, 524 
1,031 
361 
258 


12, 986 


i FA 
1, 774 
Rea ig 

428 


528 


40, 637 


4,176 
3, 558 


658 
516 
rae 094 


55,607 


68, 593 


- 186 


584 


179 


762 


10 


Jan. 14/76 Jan. 22/75 


- 352 


-228 


-580 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
*x Estimated. 
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CHARTERED BANKS 


nts 1 


Prelim. Increase since 


Jan. 28/76 Jan. 21/76 Jan. 14/76 Jan. 22/75 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 23, 61) 117# 3, 284 
chequable ( 6, 545) (- 18)# ( 494) 
non-chequable 15.726) ( 64) ( 3, 874) 
fixed term deposits (11, 344) erie (-1, 085) 

Non-personal term and 

notice deposits 15, 703 353# 2,857 
chequable ( 386) (- 6)# (- 50) 
non-chequable ( 970) ( 38)# ( 354) 
bearer term notes ( 2,295) ( 85)# ( 863) 
other fixed term (12, 052) ( 235)# ( 1, 690) 

Demand deposits (less float) 10, 903 -615# 1, 868 

Total held by general public 60,217 -145# 8, 009 
Government of Canada deposits 4,123 4,212 430 - 658 
Total deposits (less float) 64, 428 285# y ee 
Estimated float L525 368# 94 
Total Canadian Dollar Deposits 65,953 653# 7,446 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 699 x 44 
- notes 5, 632 - 56# 75) 
Demand deposits (less float) 10, 903 -615# 1, 868 
Total currency and demand deposits 17, 234 -671# 2, 663 
Personal savings and non-personal term 
and notice deposits 47,2 i 470# 6,141 
Total Can. $ deposits and currency 
held by general public 66, 548 -201# 8, 804 
Government of Canada deposits 4,212 430 - 658 
Total Currency and Chartered Bank 
Can. $ Deposits 70, 760 229# 8, 146 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(}) 
- deposits - total * 3,934 - 40# - 329 
- swapped (2) ( 700) @ 751) (- 49) (- 490) 
- other * ( 3, 183) ( 9)# ( 161) 
- loans 2, 574 - il 546 
2. Bankers! Acceptances Outstanding 1, 000 - 4 - 35 
3. Debentures Issued and Outstanding 952 a 97 


PUT Y in millions of gollars wilt be Gemnns 66064 WU 


(1) 


(2) 


7 


Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 

Due to a reporting error, the series for foreign currency deposits of residents has been 


revised ona weekly basis back to November 5. The overall net foreign asset position is 
not affected. Users may obtain the revised data on request from the Department of 


Banking and Financial Analysis. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Jan, 28/76 Jan. 16-28/76 Jan. 2-15/76 
Cash Reserves - Statutory Basis 4,091 4,076 4, 086 
Required Minimum 4,062 4, 062 4,062 
Excess 29 15 25 
Excess as a ratio of statutory deposits - 05% . 02% . 04% 
Cumulative excess at end of period Lot 248 

Average * 
As at Month of 

Secondary Reserves“) Jan. 28/76 Jan, 2-28/76 Dec. /75 
Secondary Reserves - Statutory Basis 3, 783 3, 796 3, 776 
Required Minimum Sy OT Say one lis 3, 499 
Excess 186 199 278 
Excess as a ratio of statutory deposits 28% - 30% - 44% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Jan. 28/76 Jan. 21/76 Jan. 14/76 
Excess Secondary Reserves 186 248 193 
Other Canadian Liquid Assets Biel 5, 079 5, 284 

Total Se i | Se AE f 5,477 
Total as a ratio of Canadian dollar nian 7. 8% 8. 0% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Jan. 28/76 Jan. 21/76 Jan. 14/76 
Net float +5], 5 - 5.4 a 
Securities held under resale agreements -116.1 - -10.1 


Net amount of other uncompleted 
securities transactions with dealers - 38.5 - 9.6 -20.0 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Jan. 28/76 Jan. 21/76 Jan. 14/76 
Advances to chartered and savings banks 
Average for week* - 8.0 - 


Purchase and Resale Agreements 
Average for week* 76. 3 5. 0 28.1 
Maximum during week Se 24.5 130,°3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 18, 067.9; notice deposits 47, 338.2; statutory note holdings 
1,029.9; and the minimum average deposit with the Bank of Canada 3,031.8. The figures 
for February in millions of dollars will be: demand deposits 17, 311.3; notice deposits 
48, 618. 3; statutory note holdings 1,219.1 and the minimum average deposit with the 
Bank fo Canada 2, 803.0. The required minimum ratio for January is 6.21; for February 
it will be 6.10. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
etd dancin seasianhndoonindndinesd incited alaineloen che Iuclestine cl 


, Week Ending 
1. Money Market Rates(!) ana Government 


Security Yields 


Day-to-Day Loans Jan. 28/76 Jan. 21/76 Jan. 14/76 
High 8 3/4 8 3/4 8 3/4 
Low 8 3/4 8 3/4 8 1/2 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates 8.75 8.75 8.75 

Average Treasury Bill Rate at Tender Jan. 29/716 Jan. 22/76 Jan. 15/76 

91 day bills 8.59 8.55 8.57 
182 day bills 8.54 8.58 8. 68 

Government Bond Yields (@) Jan. 28/76 Jan. 21/76 Jan. 14/76 

51/2% Apr. 1/76 8. 40 or a7 8. 35 

91/4% Feb. 1/77 (extendible) 5.97 6.10 6.97 

7% Sept. L777 8.14 8.13 8. 30 

71/2% July 1/78 8.14 8.13 8. 34 

61/2% June 1/79 8.24 8.28 8. 40 

51/2% Aug. 1/80 8.24 ie ak. 8. 36 

41/2% Sept. 1/83 8,31 8. 35 8.49 

51/4% May 1/90 9.26 9.40 9.59 

5 3/4% Sept. 1/92 9.42 9.48 9.57 

91/2% June 15/94 9.56 9. 66 9.75 

10% Oct. 1/95 9.7] 9. 80 9. 88 
Long Term Average oye) 9. 34 9,44 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) Jan. 28/76 Jan. 219 16 Jan. 14/76 


Spot rates 


High 100. 20 100. 68 101 SZ 
Low he 8 100. 16 100.50 
Close 100. 00 100.20 100.50 
Noon Average 100. 04 100. 39 101.08 


90-day Forward Spread’*? 
Close -o7P Pie JE oe IAP 
Noon Average -90P Pe EN 194P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 





1973 1974 1975 1976 


1. Excludes day-to-day and call loans. Last date plotted : Jan. 2} 
2.See footnotes on page 4. 29/1/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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a — 52 48 — GENERAL LOANS 48 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


9! Day Bills 


Ke) 5!/2% Apr. 1, 1976 


10 7% Sept. 1, 1977 


62% June 1, 1979 


42% Sept. 1, 1983 


54% May |, 1990 


10 Long-term Average 
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WEEK LY/RINANCIAL STATISTICS(1) 





As at Increase since 
BANK OF CANADA Feb. 4/76 Jan. 28/76 Feb. 5/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 885.8 - 76.9 co ar Sa | 
Other - 3 years and under aT At a ats 154.6 
- Over 3 years 2, 9e5.4 105.9 187. 1 
Total 1 bb; 3 - 24.2 658.9 
(of which: - held under ''Purchase and 
Resale Agreements'"') C340 oy) (- 74.8) (31,2) 
Bankers' acceptances 19.3 Dat he A 
(of which: - held under ''Purchase and 
Resale Agreements"') (9. 8) (0. 7) (9.8) 
Advances to chartered and savings banks - - - 
Foreign currency assets 843.6 -292.9 29302 
Investment in the Industrial Development Bank 990.0 - - 1.4 
All other assets 492.0 115.9 193.8 
Total Assets 9, 943.1 -200.5 1,163,.9 
Liabilities 
Notes in circulation 6, 714.9 24.7 828.1 
Canadian dollar deposits: 
Government of Canada 8.2 dee PS OO, 7 
Chartered banks Peas Nie -248.1 aot. 
Other B52 YP - 4.4 
Foreign currency liabilities 13.0 Pe - 10.0 
All other liabilities 308. 3 16.8 73.8 
Total Liabilities 9,943.1 -200.5 1, 163.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 240 20 610 
Canada Savings Bonds 15, 740 - 18 2,672 
All other direct and guaranteed securities 16, 285 402 1, 143 
' Total 38, 265 404 4, 424 
—_——— 
) Held by: 
_ Bank of Canada_ ~- Treasury bills 1,911 . 79 320 
| Other securities 5, 749 52 344 
Chartered banks - Treasury bills 3, 595 18 62 
Other securities 4, 378 S7# - 54 
Govt. accounts - Treasury bills 131 - 4 27 
Other securities 709 - 2 34 
General public - Canada Savings Bonds 15, 740 - 18 2, 672 
(residual) Treasury bills 604 85 202 
Other securities 5, 448 295# 819 
Total 38, 265 404 4, 424 
GOVERNMENT OF CANADA BALANCES(@) 4, 018 - 107% ff «gos 


(1) For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


(2) 
# Figures for the previous week have been revised. 








Par he 


pe 











Ansa husmqateved oat * bel tok a 
, sadtaitih 


























eat 2 .005- aloaeA | 
Se ¥ #8 aoljsluotis ai #936Vi 
:atiaogeb 18lfob nuibsasd | 
T.0 - e.d0 - _ sbaasd Yo iosmntevod 
0 .T2@s I .6bS~- ednsd botel1adD 
’ + 7 * Vv r9d80 
0.01 S.é@ esitilidsil yonot1tu2 mito 
8.ET 8.a1 eoisilidsil terdto IA 
@ tal vf 2 .O0S- asitifideid IstoT 
Esse ae Je ~/ 
(owlay 18q) OVIGUATETUO @3ITIAUDR2 AGAMAD FO .TVOD 
ofa os | OBS ,d allid ytweset 
s¥4,s 8! . OAS Af , ebro€ aynive? sbans 
eS es | Son ess af eeltitusss bosinstsug b* to97ib 19¢30 If 
&Sb BOs 208 BF isio6T 
SS ae aE 
4 { 
tyd bisH 
ose ov C- ire Vt allid yrwese1T - sbsasD to Ansa — 
BEE Se CHT 2 acititucsa tediO | 
Sd bf #ea ,€ ~ eflid yxyasetT - adnad bs19itedD 
eo sre ave asitttyoe— 19110 | 
vs & - let ellid yrvese1T - simvoo28 .ivaD © 
bE © « Por asititusse z9dd0 ; on ee 
sva.s Sr OaT .2! ebnod sgaivs2 sbansD - dsilduq let4n90 — 
sos 28 400 , allid yrweastT (isubieat) 
ers ees Bab .2 > asititusse 19030 7 
A a ea od q [ 
Ya das a | | 
Sh 2 bos | “20S Be ‘ll — | letgh, 








ibMhdd bovessads of¢ bes abens> Yo dna rat sin led tales" | 
-bealves need svad Asow voiverg odta yixeh sonaart 


CHARTERED BANKS 


Pa 


Prelim. 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Feb. 4/76 Jan. 28/76 
(Millions of Dollars) 


Bank of Canada deposits 2, 813 3, 061 
Bank of Canada notes 965% 1, 069 
Day -to-day loans 21) 178 
Treasury bills 3, 595 a 
Other Government securities 

b Z, SYP 

3 years and under 4, 402 1 

- Over 3 years 1, 828 
Special call loans(!) 678% 633 
Other call and short loans(!) 374% 286 

' Sub -total 13, 037% 13, 148 

Less Liquid Canadian Assets 

Loans to provinces 118 
Loans to municipalities 1, B11 
Loans to grain dealers DO] 5S 
Canada Savings Bond loans 417 
Loans to instalment finance 
companies 555 
General loans 40, 867 
Mortgages insured under the N.H.A. 4,20] 
Other residential mortgages 3, 560 
Provincial securities 654 
Municipal securities 486 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


7, 099 

-116 

589 619 
196 207 


786 827 


Increase since 


Jan. 21/76 


36 


29 


64 


Jan. 29/75 


415 
147 
-22] 
56 


263 
- 361 
-177 

54 


Lit 


-257 


-259 


-516 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since . 
CHARTERED BANKS Feb. 4/76 Jan. 28/76 _Jan. 21/76 Jan. 29/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 33, 783 157# 3, 319 
chequable ( 6,550) (- 5)# ( 456) 
non-chequable (15, 807) ( 82)# (3, 568) 
fixed term deposits (11, 426) ( 80)# ( -705) 


Non-personal term and 


notice deposits 16, 263 541# 3,524 
chequable ( 401) ( 15) (- 23) 
non-chequable ( 996) ( 29)# ( 343) 
bearer term notes ( 2, 509) (189) # (1, 101) 
other fixed term 112,357) (308) # (2, 103) 

Demand deposits (less float) 10; 95e - 7# 1, 720 

Total held by general public 60,998 692# 8, 562 
Government of Canada deposits 4,010 4,110 -89# -687 
Total deposits (less float) 65,108 603# 7, 875 
Estimated float 1, 340 -82# - 24 
Total Canadian Dollar Deposits 66, 448 521# 7, 852 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 708 Be 53 
- notes 5, 621 -18# 690 
Demand deposits (less float) 10, 952 Te 1,720 
Total currency and demand deposits 17, 282 -25# 2,462 
Personal savings and non-personal term 
and notice deposits 50, 045 698# 6, 843 
Total Can. $ deposits and currency 
held by general public G7; S2¥ 674# 9, 305 
Government of Canada deposits 4,110 -89# - 687 
Total Currency and Chartered Bank 
Can. $ Deposits OO eh ie eee ee sre. 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 3,909 -27# -409 
- swapped (¢) ( 678) (-—760) (-51) ( -441) 
- other ( 3,209) ( 24)# ( 33) 
- loans 2419 -55 478 
2. Bankers' Acceptances Outstanding 1, 024 25 - 86 
3. Debentures Issued and Outstanding 952 4 97 


_ 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Feb. 4/76 Feb. 2-4/76 Jan. 16-30/76 


Cash Reserves - Statutory Basis 4,028 4,025 4,079 
Required Minimum 4,021 4,021 4, 062 
Excess 8 4 18 
Excess as a ratio of statutory deposits 01% .01% . 03% 
Cumulative excess at end of period 12 194 


Average* 
As at Month of 


Secondary Reserves(“) Feb. 4/76 Feb. 2-4/76 January/76 
Secondary Reserves - Statutory Basis a, Ol 3, 764 3, 797 
Required Minimum SF GAZ. 3ab27 3,597 
Excess 186 137 200 
Excess as a ratio of statutory deposits 28% « OL % - 31% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Feb. 4/76 Jan. 28/76 Jan..21/76 
Excess Secondary Reserves 186 187 248 
Other Canadian Liquid Assets 5, 203 slay 22 BO re 

Total 5, 389 5,489 5, 320 
Total as a ratio of Canadian dollar Ny as 79% 7. 8% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 4/76 Jan. 28/76 Jan. 21/76 
Net float -87.4 rol, - 5.4 
Securities held under resale agreements -41.1 ~136.) - 


Net amount of other uncompleted 
securities transactions with dealers - 2.6 - 38.5 - 9.6 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
a. = “Feb. 4/76 dan. 28/76 Jan, 21/76 . 
Advances to chartered and savings banks 
Average for week* 6.6 - 8.0 
Purchase and Resale Agreements 
Average for week* S27 76.5 5.0 
Maximum during week 147.6 115.9 24.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17, 287. 6**; notice deposits 48, 655.4**; statutory note 
holdings 1, 215. 4%** and the minimum average deposit with the Bank of Canada 2, 805, 3**, 
The required minimum ratio for February is 6. 10. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 


Security Yields 





Day-to-Day Loans Feb. 4/76 Jan. 28/76 Jan. 21/76 
High 8 3/4 8 3/4 8 3/4 
Low 8 3/4 8 3/4 8 3/4 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates S72 8.10 Pa 

Average Treasury Bill Rate at Tender Feb. 5/76 Jan. 29/76 Jan. 22/76 
91 day bills 8. 63 8. 59 8.55 
182 day bills 8.63 8.54 8.58 

averniment Bond Vwelial” Feb. 4/76 Jan. 28/76 Jan. 21/76 

51/2% Apr. 1/76 8. 66 8.40 apa 

91/4% Feb. 1/77 (extendible) 6. 38 5.97 6.10 

7% Sept. 1/47 8.19 8.14 Beis 

71/2% July 1/78 8.19 8.14 8.13 

61/2% June 1/79 8. 30 8.24 8.28 

51/2% Aug. 1/80 8. 36 8.24 pe 

41/2% Sept. 1/83 8. 40 8. 31 8. 35 

5 1/4% May 1/90 9.24 9.26 9.40 

5 3/4% Sept. 1/92 9. 38 9.42 9.48 

91/2% June 15/94 9.56 9. 56 9. 66 

10% Oct. 1/95 9.2) Oe al 9. 80 
Long Term Average Wal7 ee 9.08 


2. Exchange rates: U.S. dollar in 





Canadian cents(3) Feb. 4/76 Jan. 28/76 Jan. 21/76 
Spot rates 
High 100. 14 10220 100. 68 
Low 99. 76 99.90 100. 16 
Close 99. 78 100. 00 100.20 
Noon Average 99. 94 100. 04 100. 39 


90-day Forward Goreal 
Close 938 RS PAS Pi eA 
Noon Average OOF . 90P ,93F 








nn a a a eo a ee SS re aes 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 











Canadian Loans] 
46 Non-government Securities 
and Mortgages 








“Free” Canadian Liquid Assets © 











8 Required Cash and Secondary Reserves 


Net Foreign Assets 





"Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. Last date plotted Jan 28 


2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
52 52 48 is GENERAL LOANS = 48 


50 50 46 ee is 46 


48 48 44-- —44 


46 46 42 
\976 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


TOTAL OUTSTANDING 



































DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dolla 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
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182 Day Bills 
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91 Day Bills 


5!/2% Apr. 1, 1976 


7% Sept. 1, 1977 


6V2% June 1, 1979 
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Long-term Average 
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Beginning this week, the Weekly 
Financial Statistics contains an additional 
table showing time series for the major 
monetary aggregates and several important 
chartered bank asset categories. These 


data, which appear on page 4, cover the 


most recent 15-week period. 
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As at Increase since 
BANK OF CANADA Feb. 11/76 Feb. 4/76 Feb. 12/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1; Boo So - 32.4 214.9 
Other - 3 years and under 2) a ae =i aed 12527 
- Over 3 years 2,979.6 = ae 182.6 
Total — 7,544.2 - 54.1 588. 6 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (=> Siz) (~) 
Bankers' acceptances 5, 0 - 14,3 Be i 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-2°9...8) {=} 
Advances to chartered and savings banks - - - 
Foreign currency assets 1,009.5 166.0 459.8 
Investment in the Industrial Development Bank 990.0 - -7.8 
All other assets 391.8 -100.2 128.2 
Total Assets 9,940.5 CT pba Coe 
a 
Liabilities . 
Notes in circulation 6, 747. 6 32..2/ j 856. 3 
Canadian dollar deposits: Sliy 0! AY 
Government of Canada Mae ~ 9.0 6. 6 
Chartered banks 2,820.2 1.53 Zoure 
Other SZ. 9 ae ee -2.7 
Foreign currency liabilities 8.1 eS 6.0 
All other liabilities 258. 4 - 49.8 oe RS: 
Total Liabilities 9,940.5 ~~ gorge L139 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 65335 a5 705 
Canada Savings Bonds 15, 708 ~ of 2, 666 
|All other direct and guaranteed securities 16, 284 - ] 1, 142 
Total 38, 326 62 4,514 
/Held by: 
Bank of Canada _ ~- Treasury bills 1, 883 - 28 281 
Other securities 5. 72a - 22 343 
Chartered banks - Treasury bills 32702 109# 175 
Other securities 4, 363 = 7# 3 @52 
Govt. accounts - Treasury bills 136 6 42 
Other securities (pte 4 34 
General public - Canada Savings Bonds 15,7103 - 32 2, 666 
(residual) Treasury bills 614 9# 206 
Other securities 5,481 24# 846 
Total 38, 326 62 4,514 
GOVERNMENT OF CANADA BALANCES(@) 8490 


3, 872 - 146 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2, 826 


Bank of Canada notes 1, 030% 
Day -to-day loans 258 


Treasury bills a, (ue 
Other Government securities 
- 3 years and under 
- over 3 years 4, 381 
Special call loans(!) 577% 
Other call and short loans(!) 338% 
Sub -total 13; J iss 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 





Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 503 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 200 
(not included in total Canadian 
dollar major assets) 


Total 703 


Feb. 11/76 


Feb. 4/76 


2, 813 
980 
rag WS 

3,595 


page 
Toro 
683 
389 


| Be i Bg 


134 
1, 882 
1,264 

439 


617 
40, 885 


4,214 
33 585 


626 
478 


2, 166 
56, 289 


69, 346 


23 


B95 


194 


789 


Increase since 


Jan, 28/76 


(Millions of Dollars) 


Feb. 5/75 


ay 


- 148 


-218 


- 367 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* % TO 
~~" 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Feb. 11/76 Feb. af als) Jans 28/76 Feb. 5/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 34,143 343# 3, 447 
chequable ( 6, 638) ( 80)# ( 432) 
non-chequable (15,7959) ( 142)# oye) 
fixed term deposits (11, 546) ( Bx 2 S63) 

Non-personal term and 

notice deposits 16, 350 68# 5, 750 
chequable ( 431) ( 29)# ( 3) 
non-chequable RS eave hc ( 7) # ( 274) 
bearer term notes ( 2, 516) ( 6) # (1, 124) 
other fixed term (12, 389) ( 26)# (2, 348) 

Demand deposits (less float) 10, 978 S1# io. 3 

Total held by general public 61,47] 49 3# 8, 809 
| Government of Canada deposits 3, Bom 4,010 -100 ee =604 
| Total deposits (less float) 65, 481 393# 8,205 
| Estimated float 1, 668 312# 8.301. 
Total Canadian Dollar Deposits 67, 149 7044 8, 507 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 708 - 56 
- notes oP ge Ae) 108# 73) 
Demand deposits (less float) 10, 978 81# 1613 
Total currency and demand deposits 17, 422 189# 2, 400 
Personal savings and non-personal term 
and notice deposits 50, 492 411# 7,196 
Total Can. $ deposits and currency 
held by general public oy, O94 600# 9, 596 
Government of Canada deposits 4,010 -100 - 604 
Total Currency and Chartered Bank 
Can. $ Deposits T1, 924 500 # 8, 992 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 3,762 -150# -426 
- swapped(@) (| 725) (685) (- 14) ( -344) 
- other (3) 076) (-136)# ( - 82) 
- loans 2,576 57H 537 
2. Bankers' Acceptances Outstanding 1, 003 | -195 
3. Debentures Issued and Outstanding 952 = 97 


a ee I SE SS SS eS 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS!) 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currenc 
















































































Major Assets Total General Business(2) Unsecured Personal(2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1698 
1974 
Dec. 59,577 59,193 37,418 37, 760 34, 762 34, 754 20, 568 20,725 10, 817 10, 849 
1975 
Jan. 60, 651 60, 539 37,945 38, 377 34,931 35, 317 20, 468 20, 885 10, 924 11,099 
Feb. 60, 655 60, 926 38, 503 38, 948 34, 833 35, 455 20, 828 20,951 11, 036 iy Seo 
Mar. 61,254 61, 541 39,118 39, 317 35,248 35, 661 20, 960 20, 973 11, 116 1}, 333 
Apr. 61, 673 61, 644 39, 781 39, 505 36,017 35,975 21, 468 21,204 11, 417 11, 450 
May 62, 020 61, 77) 40,025 39, 440 36, 444 36, 246 2%, 535, 21,405 11, 724 11, 651 
June 62, 789 62, 708 40,437 40,167 37,034 36, 813 21, 873 21, 787 12, 002 11, 821 
July 63, 705 63, 517 41,235 40,779 37, 872 37, 459 Zee 15 22,006 12, 262 12, 100 
Aug. 64, 127 64,157 41,611 41, 325 38, 351 38, 040 Zon aut 22,234 12, 461 12, 357 
Sept. 64,592 65,021 41,990 42,009 38, 842 38, 697 22, 657 22, 676 12, 604 12, 481 
Oct. 65, 538 65, 850 42,416 42,657 39, 358 39,292 22, 909 22,910 12,901 12, 781 
Nov. 66, 767 66,599 43,195 43,419 40,157 40,117 23,274 23, 280 13,114 13, 080 
Dec 67, 547 67, 139 43,410 44, 842 40,279 40, 264 23,210 23, 382 13, 154 13, 209 
1976 
Jan. 68, 548 68, 411 44,024 44,514 40,456 40, 906 * * * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(4) Total, 3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1974 
Dec. 29, 445 29, 968 11, 770 11,951 15, 306 14, 821 56, 521 57,017 61, 355 60, 479 
1975 
Jan. 30, 161 30, 563 12, 436 12,978 15,203 15, 202 57, 800 58, 578 62, 555 62, 206 
Feb. 30, 692 30,924 12, 564 12,476 15,125 15, 631 58, 382 59,139 62, 738 62, 750 
Mar. 30, 946 31,188 13, 039 12,538 15, 489 16, 090 59,473 59, 805 63,225 63, 366 
Apr. 31, 561 31, 633 13, 067 12, 717 15, 837 15, 954 60, 465 60, 292 63, 689 63, 759 
May 31, 894 31, 850 12, 752 12, 708 15, 811 15, 993 60, 457 60, 282 64, 105 64, 353 
June 32,126 32, 109 13, 360 13, 304 16,296 16, 345 61, 782 61, 782 64, 852 65, 073 
July 32, 644 32, 430 13, 779 13, 884 16, 897 16, 632 63, 321 62, 862 65,919 66, 012 
Aug. 33, 050 32, 708 14, 009 14,191 17, 084 16, 922 64, 143 63,751 66, 501 66, 725 
Sept. 33,460 82, 995 14, 519 14, 954 17,194 17, 021 65,9178 64, 965 66, 962 67, 639 
Oct. 33, 888 33, 388 15,353 AS, 197 17,514 17, 458 66, 755 66, 009 68, 132 68, 429 
Nov. 32,996 33,031 14, 968 14, 803 18, 673 18, 337 66, 637 66, 319 69, 607 69, 024 
Dec. 32,970 33, 568 14,517 14, 697 18,818 18, 238 66, 305 66,919 70, 369 69, 380 
1976 
Jan. 33, 584 34, 026 15,565 16,230 17,721 17, 708 66, 869 67, 750 70, 881 70, 458 
* Not available 
Seasonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Seasonally Adjusted-Average of Wednesdays 
100 -— Billions of Dollars == 100 96) -— Billions of Dollars — 90 
90 | Ratio Scale —_190 80 | Ratio Scale —80 
80 }— =180" 70 ¥ 70 
70 |= ; = 
e) Canadian Dollar Major Assets fie 60 = — 20 
a 
! 
60); OO 
50 -— Held by 4 
General Public* 15 
50 — — 50 
| 
40 ;— Total Canadian Loans —=1 69 
Pet 
| 10 J 10 
= 
30 — 30 . 
8} [ 28 
rT 
De \— —25 / 
General Loans Tt 7 Personal | 
/ Fixed Term Deposits a 15 
| / 
6 +— "a 
20 ba = 20 *y 
P | 
- 
s 4 5 7 
- 7 7 
1 |— see, tH lis. 
4 10 10 
Business Loans2 
i a4 9 — 
= | 4 | Non- personal Bearer Term notes | 
8 =e and Other Fixed Term Deposits 20 
| 
| 7 : 
10 -— 10 ik pee : 
3 3 urrency and Demand Deposit 
ie 4 is —7k5 
| Unsecured Personal Loans 
8 8 a ‘| 1 
| = 
| 
; bobibititirbiiil > (Trhtisbitistirti tot tlitististtitiiti 


1975 


1974 
1 The seasonally adjusted data reflect the annual revision of 
the seasonal factors resulting from the integration of figures 
terminating with the month of December 1975 
2 As at month-end 


I973 


1976 


1973 


tered banks 


1974 1975 


1976 


3.Currency outside banks. plus total Canadian dollar deposits , in- 
cluding the deposits of the Goverment of Canada at the char- 


4. Currency outside banks pius privately held Canadian dollar de- 
mand deposits,total non - personal term and notice deposits 
and total personal savings at tne chartered banks 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 











Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 
Oct. on 5,586 39, 681 66,011 
Nov. 5 5,474 a9, 894 66, 366 
12 5, 541 32,85 66, 390 
19 5, 416 40, 402 67, 080 
26 5,505 40, 433 67, 230 
Dec. 3 5,245 40, 473 67, 364 
10 5, 402 40,104 67,119 
17 yoo 40, 247 67,378 
24 OD; OO 40, 148 67,535 
a 5, 864 40,424 68, 340 
Jan. 7 5, 448 40,218 68, 192 
14 5,476 40,218 68, 318 
ak 52920 40,591 68, 588 
28 5, 483 40,795 69,095 
Feb. 4 5,411 40, 885 69, 346 
Monetary Aggregates 
Currency and 
Chartered Bank Currency and 
Can. $ Deposits Total Chartered 
Currency and (excl. Gov't of Bank Can, $ 
Demand Deposits Canada Deposits). ___Deposits 
Oct. 29 17, 524 67, 185 68, 605 
Nov. es 18, 848 67, 671 69, 162 
12 18, 559 66, 804 69, 234 
£9 18, 888 66, 249 69, 926 
26 18, 397 65,222 7), 15 
Dec, a 18,675 65) 703 70, 124 
10 18, 447 65, 700 69, 966 
17 18, 906 66, 225 Oe ao 
24 18, 878 66,578 70, 525 
3] ly, 100 eu ara Trot? 
Jan. - 18, 448 66, 769 70, 741 
14 17, 943 66, 787 10, 356 
21 Li,ic 58 66, 605 70, 804 
28 17,233 67, 314 71,424 
Feb. = 17,422 67,914 71, 924 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Feb. 11/76 Feb. 2-11/76 Jani. 16-30/76 
Cash Reserves - Statutory Basis 4,04] 4,038 4,079 
Required Minimum 4,019 4,019 4,062 
Excess ad 18 18 
Excess as a ratio of statutory deposits . 03% .03% .03% 
Cumulative excess at end of period 148 194 


Average* 


As at Month of 
(2) / 

Secondary Reserves Feb. 11/76 Feb. 2-11/76 January /76 
Secondary Reserves - Statutory Basis 8, Doe 3, 854 3 997 
Required Minimum 3,626 3, 626 ee 
Excess 335 228 200 
Excess as a ratio of statutory deposits - 54% . 35% 31% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Feb. 11/76 Feb. 4/76 Jan. 28/76 
Excess Secondary Reserves 355 186 187 
Other Canadian Liquid Assets a Ge UE: 5,225 5,296 

Total 5,468 5,411 5, 483 
Total as a ratio of Canadian dollar 
major assets nea. 7.8% Tego 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 11/76 Feb. 4/76 Jan. 28/76 
Net float -38.6 -87.4 +51,5 
Securities held under resale agreements - -41.1 -116.1 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - 2.6 -38.5 

4. Central Bank Credit Outstanding Week Ending 


Feb, 11/76 Feb. 4/76 Jan. 28/76 


Advances to chartered and savings banks 
Average for week* é 6.6 Ls 


Purchase and Resale Agreements 
Average for week* 48.0 or ae 76.3 
Maximum during week Me eae 147.6 11529 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17, 272.2**; notice deposits 48, 661. 8**; statutory note 
holdings 1, 214. 6** and the minimum average deposit with the Bank of Canada 2, 804. 6**, 
The required minimum ratio for February is 6.10. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 

* Average of business days. 

** Revised. 






A ie a. ‘ ma ; o : .y 

: a ca - 
bie 

\ vA ups / Bhs 


7 i 7 
; 7] al Joey op) ant a. ee < ot TaD : 
Ain ‘ f sq. - " 4 : 
We ; 4 7 Par con ade 












- € | a ek , 7) hai & 
OY aa rm 
19" , 4 ay ' . 
‘aélad' ig east) — 
_——— id 
i 
reo. ’ REO. 
seh. >) Bal reo ler _ boiteg to bas te enooxs ma 
G3? .c oN im? 2 
~ - t . AF, ive : - 2 
ee 7 : ’ sa : bs 
ar yraunet _at\ELS wet "at Qst .de rose y1sbs 
VER .£ B28 ,E '), see, € : 
Pee,e' | 3$3.€ #1 9Sd.t 
QOg) sss ' rseet 
Pie. met. » ke. 
ts 8A o- 
oT t ov\b st <aV\il dot 
Tat det . eee ; | govitse0. y1ebn0a92 sesoxe 
60,2) ess .é ‘ Elf ,e etessA bivpid asibaceD 18d10 
£6e 2 1f,¢ Bab ,2 IsioT 
. tallob asibsns> to oiist 6 4s [sioT 
we .¥ 8 ,f 8.0 eiseas tose’ 


misixe> to isette sevis9ee: deso I[siinstod .€ 
enciiosensti sbscs> to Ans& betelqmoonu 


sisb inernsisia yldoow txen oi 03 
(- deso gaiesot29b {+ Hes goissstoni) 





tsofi 19 
‘Peau {.[- — sinsmecigs olseot 19b9u bled asitizusse 


_ bejelgmresqy 1ten30 to invorns 19 
erslaeb Atiw sadiizssenetd esititucsa 


@ .BE-. d.S - - sbsnsS ai eiasd bas. 
bad aooW gribnsieivO sibstl doeG fatineD .+ 
” : >] 


C) as oT\t .deT oT\l! .det 


siasd eprivee bas bo19ttsd>2 03 asonavbA 
= . d.0 - *Aeew 102 sget9svA 


eineriesigA olsesA bas sesdoted 
E .oy 7.88 0.8% *jAsew 10) egstevA 
e 20 a.Tal ‘v.ser  Sisew gairub enuenixaM 


) 





soiton to > brs ativoqebh baameb to HS! ai insmtetivps1 pvteas1 dass erewertind ort sAT (Il) 
to anoillion at y1autdeT tot eotvgit ofdT .eivad yroivisie 6 no bedslvoleo ies atigogeb 
sion y1oswisie ;**8.140 8 eiisogeb evitorn ;**S.STS J etieoqeb basmeb +et# exellob 

-**8 808 ,S absnsD to Ansa odd Aihw feoqeb sgs1eve mweeinton sft bas **3 DIS 1 egniblod ~ - 
OL .d ef ytaetd9T 10? offex eucrtinien betivpe+ edT 

yab of ysb ,betivper mwrrinic: edt io 2a9>xe ni shane Yo Ansd of is etivogsh esbuslon! (S) 
bas SY@L yraunal svijoeNe ins> 19q 0.8 sew olta1 botivpet efT  .eliid y1vese73 bas ansol 
yisunel sviHostis jaso 19g 0.3 of ATOL 1t9dms200 svitostes tne2 19q 0.3 01 beowbot saw 

-270L io1sM svitostte jnoo taq 2.2 ofbas 2ver — 

bas éneol Hao ,ebno themazevoD to egniblod bas eevisest yrabnoose 82 
ai bsbufonl 918 doidw eiesd yrotviste & no betslvclss egaiblod easel aston | 






INTEREST RATES AND EXCHANGE RATES 
a aie Ss Sai lta tte oe iotbcndhenbandisl elec seve Peomted 


: Week Ending 
Money Market Rates(!) and Government 


Security Yields 


Day -to-Day Loans Feb. 11/76 Feb. 4/76 Jan. 28/76 
High 8 3/4 8 3/4 8 3/4 
Low 8 3/4 8 3/4 8 3/4 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates Bat5 8.75 8.75 

Average Treasury Bill Rate at Tender Feb. 12/76 A’Feb. 5/76 Jan. 29/76 

91 day bills 8. 66 8. 63 8.59 
182 day bills 8271 8. 63 8,54 

Government Bond Yields(@) Feb. 11/76 Feb. 4/76 Jan. 26/76 

Bl / 2% Apr. 1/76 8.90 8. 66 8. 40 

91/4% Feb. 1/77 (extendible) O.79 6. 38 5.97 

7% Sept. 1777 8. 36 8.19 8.14 

71/2% July 1/78 8. 34 8.19 8.14 

61/2% June 1/79 8.40 8. 30 8.24 

51/2% Aug. 1/80 8.44 8. 36 8.24 

41/2% Sept. 1/83 8.58 8.40 8. 31 

5 1/4% May 1/90 Cee: 9.24 9.26 

5 3/4% Sept. 1/92 9.50 9. 38 9.42 

91/2% June 15/94 9.65 9.56 9.56 

10% Oct. 1/95 9. 84 9.71 9.71 
Long Term Average 05.33 ears Pe Aer 


Exchange rates: U.S. dollar in 
Canadian cents(3) Feb. 11/76 Feb. 4/76 Jan, 28/76 


Spot rates 


High 99. 68 100.14 100.20 
Low 99.46 99. 76 99.90 
Close 99. 54 99. 78 100. 00 
Noon Average 99,56 99.94 100. 04 


90-day Forward Spread" 
Close : -26P .93P +2 P 
Noon Average «93P oor per 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


B: Wednesdays - Billions of Dollars 


70 





Canadian Dollar Major Assets 
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Canadian Loans] 
Non-government Securities 
and Mortgages 






Free’ Canadian Liquid Assets @ 





Required Cash and Secondary Reserves? 
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Net Foreign Assets 
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"Free" Canadian Liquid Assets 2 


As a percentage of Canadian Dollar Major Assets 
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1973 1974 1975 1976 
1. Excludes day-to-day and call loans. Last date plotted Feb. 4 
2. See footnotes on page 4. 12/2/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! GENERAL LOANS 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. MUNICIPAL 


RESIDENTIAL MORTGAGES 2 

















GRAIN DEALERS 


22c> — Cee 
2.0 +— —1 20 
IPS ree — 1.8 

















aD ie 7 by | oe eee 3.0 


) Fo M A EM J od A Ss 0, ae 
2 . Mortgages insured under the National Housing Act and 


other residential mortgages. Last date plotted Feb.4 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Held by the general public 


Persona! Savings Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


l2 
1 - 
TREASURY BILLS! 







182 Day Bills 


91 Day Bills 





5'/2% Apr. 1, 1976 





7% Sept. 1, 1977 


6V2% June 1, 1979 
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42% Sept. 1, 1983 


54% May |, 1990 









Long-term Average 
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1. Weekly tender rate on Thursday date. 


1976 


Last date plotted Feb!! 
12/2/76 


7 





eel f nut ds¥a 











7 
S| 
“i 1 
2 dhe . 
oi oF yom 7 
P 
i 
8 
$s! - i 
iT os = . tH 
e ‘ e 
8 . _ 8 
| | rattit-.c or 
ete ei : er 7, ms ated a 
= 5 7 ah . ; 1! 
wegen ome i dill ETP 
, 
fe | 
j i. | ar ae 





a Ly | cA | 


Publications 
4 Bank of Canada 
a (¢ February 19, 1976. 
2 (oS EEKLY FINANCIAL STATISTICS(!) 
“w~ 
As at Increase since 
BANK OF CANADA Feb. 18/76 Feb. 11/76 Feb. 19/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 924. 3 70.9 318.1 
Other - 3 years and under 2, 738.8 27.6 146.2 
- Over 3 years 2, 94908 | a. 1 183.1 
Total 7,642.8 98.60 647.4 
(of which: - held under ''Purchase and 
Resale Agreements") (78. 0) (78.0) (78.0) 
Bankers' acceptances 1072 yd LO. 2 
(of which: - held under "Purchase and 
Resale Agreements"') (10.2) (10.2) (10.2) 
Advances to chartered and savings banks - - ~ 
Foreign currency assets 874, 3 -135.2 396.6 
Investment in the Industrial Development Bank 990.0 - - 10.3 
All other assets 580.9 189.1 195.3 
Total Assets 10, 098.2 i Br ey 3 L, 255.2 
Liabilities 
Notes in circulation 6, 702.9 - 44.8 841.1 


Canadian dollar deposits: 


Government of Canada 1145 - 5,7 eS 
Chartered banks ' 2,816.0 - 10.3 248.9 
Other 80.4 =- “225 = 3 
Foreign currency liabilities 22.0 13.9 Zi). 3 
All other liabilities 465.5 207.0 130.0 
Total Liabilities 10, 098. 2 157s 7 123942 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 6, 355 i/! 20 725 








Canada Savings Bonds 15, 680 iw 2E™ « jop2y 659 

All other direct and guaranteed securities 16, 283 A\4, 1} ““1,/141 

Total 38,317 ~ wage! Tt 4, 525 
Held by: 

Bank of Canada_ - Treasury bills 1, 956 73 325 

Other securities tee het 331 

Chartered banks - Treasury bills 3, 709 6 # 165 

Other securities 4, 349 - a - 56 

Govt. accounts - Treasury bills 101 - 36 36 

Other securities 749 - 34 

General public - Canada Savings Bonds 15, 680 - 28 2,029 

(residual) Treasury bills 590 - 23# 200 

Other securities 5,467 ay dee 833 

Total 38.317 - g 4,525 

(GOVERNMENT OF CANADA BALANCES(?) 3, 792 is. 81 - 562 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Feb. 18/76 Feb. 11/76 Feb. 4/76 Feb. 12/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 816 2,520 13 250 
Bank of Canada notes 1, 020% 1, 048 80# 10] 
Day -to-day loans 172 258 47 - 36 
Treasury bills ae a Cr 110 176 


Other Government securities 


- 3 years and under 4. 367 2,508 - 7 289 
- over 3 years ‘ 1, 867 - 6 - 349 
Special call loans(!) 353% 578 ~105 109 
Other call and short loans(!) 302% 344 - 45 98 
Sub -total 12, 740* 13,°P32 88# 638 
Less Liquid Canadian Assets 
Loans to provinces 126 30# 74 
Loans to municipalities 1, 861 - 26# 212 
Loans to grain dealers 1, 340 76# - 66 
Canada Savings Bond loans 428 - 1] 31 
Loans to instalment finance 
companies 596 = 22 82 
General loans 41, 039 106# 6, 327 
Mortgages insured under the N.H.A. 4,219 6# 903 
Other residential mortgages 3 2592 7 846 
Provincial securities 635 9 29 
Municipal securities 478 - I# 5 
Corporate securities 2. fiz - 93 wg Feo 
Sub -total 56, 386 82 # ere ae oo 
Total Canadian Dollar Major Assets 69, 519 170# ee 
Net Foreign Currency Assets 219 2197 Tees ae 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 450 496 - 99 -174 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 198 198 4 -164 


(not included in total Canadian 
dollar major assets) 





Total 648 694 = 95 - 338 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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CHARTERED BANKS 


at oe 


Prelim. Increase since 


Feb. 18/76 cis eee Fa Feb. 4/76 Feb. 12/75 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


34, 205 24# 3, 552 
SAS GUEMAe ( 6, 564) (- 90)# ( 396) 
non-chequable (15, 980) ( 8) # (2, 924) 
fixed term deposits (11, 662) ( 106)# (2833) 
Non- personal term and 
notice deposits 16, 414 49# 3,999 
chequable Ur 99974) (- 53)# ( - 47) 
non-chequable ( 974) (- 20)# { 167) 
bearer term notes ( 2,499) (- 18)# (1, 143) 
other fixed term (12, 568) ( 140)# (2, 736) 
Demand deposits (less float) 10, 943 18# 1, 487 
Total held by general public 61, 563 92# 9,038 
Government of Canada deposits 3, 780 3} 855 -155 - 537 
Total deposits (less float) 65,418 - 64# 8,501 
Estimated float 814 -927# -194 
Total Canadian Dollar Deposits bb,7el -990# 8. 307 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 708 - 56 
- notes ay 700 - 48# 756 
Demand deposits (less float) 10, 943 18# 1, 487 
Total currency and demand deposits 17,351 - 29# 2,298 
Personal savings and non-personal term 
and notice deposits 50, 619 73# 7,551 
Total Can. $ deposits and currency 
held by general public 67,971 44# 9, 850 
Government of Canada deposits 3, 855 -155 - 537 
Total Currency and Chartered Bank 
Can. $ Deposits 713826 whl l# 9,313 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Ganada)(!) 
- deposits - total 3, 861 100# -243 
- swapped!@) (6, 2735) ( 40) ( -303) 
- other (435785) ( 60)# ( 60) 
- loans 24549 4 545 
2. Bankers' Acceptances Outstanding 986 - 17 -227 
3. Debentures Issued and Outstanding 952 - 97 





ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liguid Assets Loans Major Assets 
Oct. 29 5, 586 39, 681 66,011 
Nov. 5 5,474 39, 897 66, 366 
te 5, 541 39, 595 66, 391 
19 5,416 40, 342 67,080 
26 5.505 40,378 67, 230 
Dec. 3 5, 245 40,467 67, 364 
10 5,402 40,099 67,119 
17 5, 291 40, 244 67,378 
24 5, 530 40, 146 67, 535 
3] 5, 864 40, 424 68, 340 
Jan. 7 5,448 40,218 68, 192 
14 5,476 40,218 68, 318 
a) 5.320 40,591 68, 588 
28 5,483 40,795 69,095 
Feb. 8 5, 399 40, 933 69, 349 
11 5,487 41,039 69,519 
Monetary Aggregates 
Currency and 
Chartered Bank Currency and 
Can. $ Deposits Total Chartered 
Currency and (excl. Gov't of Bank Can. $ 
Demand Deposits Canada Deposits) Deposits 
Oct. 29 17, 524 67, 165 68, 605 
Nov. 2) 18, 848 67, 671 69, 162 
12 18, 559 66, 804 69, 234 
19 18, 888 66, 249 69, 926 
26 Ropes i 65, 822 70; 105 
Dec. 3 18, 675 65, 703 70, 124 
10 18, 447 65, 700 69, 966 
17 18, 906 66,225 70, 253 
24 18, 878 66, 578 TU 325 
37 19, 183 67,316 20,949 
Jan. 4 18, 448 66, 769 70, 74] 
14 17, 943 66, 787 70, 556 
21 17,258 66, 605 70, 804 
28 atl? 238 67, 314 71,424 
Feb. 4 £7.'Sor 67,927 Yr vor 
11 Fiasoe 67,971 71, 826 


— 


oo tasks Yeh oh » Aggpsst a4 Wor aac Meee yO Oe, 





6 EP at ett 





AP. 7 . g60 Ts 
| SOR Ob aS eee. 
Citye) Portege SOD,.8 owes set) WAN BaRpne 
Thy nee Ce gt 2 dew bab onen OR ame. 
. oe BEEF NS ain, BERN HDT fel ok DOR ers ny ta 
or ODE, 8a BSE Ob i 208,2° (a VOR” BP SemE RRO 
, : ivei} Hate mle TF 
be ul Lt Dade aal ——— 
Ser 83 ’ 81S 0b db 2 Fatal 
BIE, 89. BES op ove ere yt yaaa 
882 8d fe2 0s -  . OSE ,2 {Ss 
200 08 2ey 0s EBA 2 2 Gey et ocr 
LG ATT Ast = 
PE 0d EEC Ob GE .2 bode T 
O12 ed | £0 ib TO 2 rrve Gils yet isn. 
2 - 3 . £ ; cn) oe : : , s 
bas yours ti) 
bas Youst1i00D aas& bersitsdd 
beretrsdD IstoT etieoged 2 .7a20D 
@ .a82 Aae& Ye tved .Iozs) bos yons11O i 
i (atigoqed sbansD Siigoged basmed 
208,83 @81 73 ese TE eS 390 
Sat .@6 [v8 Td 8d8 BL 2 wo 
KES 00 508 .dd C22 8 i “em 
dS 0d PAS ad 888 81 er 
208 OF SS8 ,26 TREWOL | + dies wy 508 
d3 ed OOT 28 TRS 81 ee 
€2S .0T | '@Ss 30 | 30° 81 ns vi 
2S2 OF © Bye da BT8 BL AS 
PTe OF dL Td E84 OL £ge4*; 
LPT OF aT 2d Bhh Bi bat 
d2e OF TST 20 e TL ) 
S08 OF - 208.99 Beare GSR Bigger pres 
BSB AIT OR Te Be” ee at 






dS8.1T -~e <9 * shale. gempa? ofa 8s)" free : m 


ened vied Agu e7ale>} .2.> (lees Gate tes eaewm)i a 


Tartan Ata anit Wack 
esi vyviiiees Heit ere 


4 te Fitas a 


s hie 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Feb. 18/76 Feb. 16-18/76 Feb. 2-13/76 
Cash Reserves - Statutory Basis 4,033 4, 030 4, 040 
Required Minimum 4,019 4,019 4,019 
Excess 14 10 20 
Excess as a ratio of statutory deposits . 02% . 02% . 03% 
Cumulative excess at end of period at 205 


Average * 


(2) As at Month of 
Secondary Reserves Feb. 18/76 Feb. 2-18/76 January/76 
Secondary Reserves - Statutory Basis 3, 895 3, 884 33797 
Required Minimum 3, 626 3, 626 3,599 
Excess 269 258 200 
Excess as a ratio of statutory deposits -41% - 39% - 31% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Feb. 18/76 Feb. 11/76 Feb. 4/76 
Excess Secondary Reserves 269 359 189 
Other Canadian Liquid Assets 4, 825 5 725 5,210 
Total 5,094 5,487 5, 399 
Total as a ratio of Canadian dollar is 4 129% 7. 8% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Feb. 18/76 Feb. 11/76 Feb. 4/76 
Net float -31.3 - 38.6 -87.4 
Securities held under resale agreements -88. 6 - -4).1 


Net amount of other uncompleted 
securities transactions with dealers - - « 2,6 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Feb. 18/76 Feb. 11/76 Feb. 4/76 


Advances to chartered and savings banks 


Average for week* M2 - 6.6 
Purchase and Resale Agreements 

Average for week* 56. 1 48.0 aZ.7 

Maximum during week 131, 0 192.7 147.6 


ee ee ee ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17, 272.4**; notice deposits 48, 661. 6**; statutory note 
holdings 1,216.9** and the minimum average deposit with the Bank of Canada 2, 802. 3 **. 
The required minimum ratio for February is 6.10. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week:-Ending 
1. Money Market Rates!) ana Government 


Security Yields 


Day-to-Day Loans Feb. 18/76 Feb. 11/76 Feb. 4/76 
High 8 3/4 8 3/4 8 3/4 
Low 8 1/4 8 3/4 8 3/4 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates 8. 70 S. 75 8.95 

Average Treasury Bill Rate at Tender Feb. 19/76 Feb. 12/76 #£Feb. 5/76 
91 day bills 8.73 8. 66 8. 63 
182 day bills 8.79 but) 8. 63 

Government Bond Yields!) Feb. 18/76 Feb. 11/76 Feb. 4/76 
5 1/2% «Apr. 1/76 Dae 8.90 8. 66 
9 1/4% Feb. 1/77 (extendible) 6.53 6.75 6. 38 
7% Sept. 1/77 8. 40 8. 36 8.19 
71/2% July 1/78 8.29 8. 34 8.19 
61/2% June 1/79 8.4] 8. 40 8. 30 
B1/2% . Aug. 1/80 8. 42 8.44 8. 36 
41/2% Sept. 1/83 8.59 8.58 8. 40 
-51/4% May 1/90 9.31 9. 39 9.24 
5 3/4% Sept. 1/92 9.41 9.50 9. 38 
91/2% June 15/94 9. 62 9.65 9.56 
10% Oct. 1/95 9.79 9. 84 9.71 
Long Term Average 9.28 S033 9.27 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Feb. 18/76 Feb. 11/76 Feb. 4/76 
Spot rates 

High 99. 66 99. 68 100. 14 

Low 99.32 99. 46 99. 76 

Close 99.40 99.54 99.78 

Noon Average 99. 56 99. 58 99. 94 


90-day Forward Soresd 
Close -94P .96P .93P 
Noon Average .91P .93P . 88P 


Ee ee LES alae ee Se ee ee Sma’ >Re! 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1. Excludes day-to-day and call loans 
2.See footnotes on page 4 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


/ g 


Canadian Loans}. 
Non-government Securities 
and Mortgages 





"“Eree" Canadian Liquid Assets > 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free" Canadian Liquid Assets 2 


As a percentage of Canadian Dollar Major Assets 


1974 1975 


72 


70 








fos ewe aes Oo 





Last date plotted: Feb.|! 
19/2/76 





SU hatnc wk Pare hele 


Split, Staal 6/9 08 Boies F-¢8 12 9° 


oll id ame oe 
ettié-eas “> 


oS Fi 


Faye? toma 1A 
=. Gm & 










eoie? Gtiends indmgoettig —| ae 


jh Ut agent guheer RTP? 


‘Be 





in nS it 
= 





8 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 





Treasury Bills 


Bank of Canada 
Notes and Deposits 








Day -to-day Loans 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS! 





GENERAL LOANS 


o2 48 -— 
50 46 Fy 
48 44|— 
enn 
1976 ms 42 
ee Al 
phe 
1975 er 42 38 Be 
26 
wae 
4 
32 
30 
28 |— 
26 |— 
eee 


1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2 . Mortgages insured under the National Housing Act and 


other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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2.Notes and coins. 19/2/76 
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64 64 
Total 
62 62 
60 60 
58 58 
56 40 
54 Held by the general public \ 38 
52 36 
50 34 
48 32 
46 30 
44 Personal Savings Deposits 28 
42 26 
40 24 
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18 at 
Currency and Demand Deposits : 
16 ee 
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14 —114 
12 —12 
10 +10 
Non - Personal Term and Notice Deposits 3 
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6 Currency Outside Banks2 + 
4 4 
Government of Canada Deposits 
2 | ; @ 
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4.Excl. Govt. of Canada Deposits. Last date plotted: Feb. || 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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CANADA SAVINGS BONDS 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


Sl Day Bills 





10 5'/2% Apr. 1, 1976 


7% Sept. 1, 1977 





6V2% June 1, 1979 








10 
42% Sept. 1, 1983 
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54% May 1, |990 
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10 Long-term Average 
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1. Weekly tender rate on Thursday date. 
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C Government 
r/\) Si ank of Canada February 26, 1976 
-R Cc WEEKLY FINANCIAL STATISTICS(1) 
As at | Increase since 
BANK OF CANADA Feb. 25/76 Feb. 18/76 Feb. 26/75 
eee vtec ttt Lora ta (Millions of Dollars) — 
Assets 
Government of Canada securities 
Treasury bills 1, 982. 3 58.0 397.8 
Other - 3 years and under 2, 738.8 - 132.0 
- Over 3 years 2, 31h eo. 1 183.1 
Total 7, T00.9 58.1 {tes 4 
(of which: - held under ''Purchase and 
Resale Agreements") (1.766) (39. 6) (81. 1) 
Bankers' acceptances 23.4 ee hes rAl gg 
(of which: - held under ''Purchase and 
Resale Agreements") (23. 4) -I-3.-2) (20. 7) 
Advances to chartered and savings banks Ca eu Also if ko 
Foreign currency assets 884. 0 2% LW AR 
Investment in the Industrial Development Bank 99050 -12.4 
All other assets 340. 1 -240.7 - 32.1 
Total Assets 10, 009. 4 - 88.8 1, 32,4 
Liabilities 
Notes in circulation fr a 7 eS 6,675.5 mene have 828. 4 
a ON 
Canadian dollar deposits: fi ae : 
Government of Canada = £6 |4 2050 ae5 ers 
Chartered banks \e off, | 2. SBI ZL. 0 297. 3 
Other EY pg re OUs 86.9 6x aa) 
Naser se 
| Foreign currency liabilities 12Z,.5 - 9.4 -20.7 
| All other liabilities 327.4 . - 138.1 Es | 
Total Liabilities 10, 009. 4 - 88.8 1.2) 32.44 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6,75 20 745 
Canada Savings Bonds 1566 - 14 # 2, 663 
All other direct and guaranteed securities 16, 280 - l# I, 139 
Total 38, 322 5 4, 547 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 0h6 60 407 
Other securities 5, 735 - 316 
Chartered banks - Treasury bills 3730 21# 217 
Other securities 4, 359 10 — 5 
Govt. accounts - Treasury bills 96 - 4 2) 
Other securities 712 - 1 32 
General public - Canada Savings Bonds 15, 667 - 14 2, 663 
(residual) Treasury bills 532 = 57# 100 
Other securities 5,455 - 10# 845 
Total Ky: PK Ty 5 4,547 
GOVERNMENT OF CANADA BALANCES(?) 3, 796 4 _ 294 








a) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits os eee 
Bank of Canada notes 1, 025* 
Day -to-day loans 118 
Treasury bills 3S, tov 


Other Government securities 
- 3 years and under 


4, 377 
- over 3 years 
Special call loans(!) 386x 
Other call and short loans(!) 320% 
Sub -total 12, 844 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 





| Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 449 
(included in less liquid 

Canadian assets) 

Chartered bank instruments(2) 190 


(not included in total Canadian 
dollar major assets) 


after notice is given. 


* Estimated. 


Total 638 


Feb. 25/76 Feb. 18/76 


Increase since 


F-éb.—1.1/76 


(Millions of Dollars) 


2,816 
1, 070 

172 
2,2 40 


2,496 
1, 872 
357 
oo. 


WW ARPT} oi 


68 
ASF le 
L356 

416 


571 
41,285 


4,245 
3-535 


601 
490 
25057 


oh oes ob: 


69.259 


-199 


452 


199 


651 


-161 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


Feb. 19/75 


249 
124 
-14] 
165 


294 
- 352 
- 144 

68 


264 


247 
-124 


-16] 


-216 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
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Prelim, Increase since 
CHARTERED BANKS Feb, 25/76 Feb. 18/76 Feb. 11/76 Feb. 19/75 
(Millions of Dollars) 
|Canadian Dollar Deposit Liabilities 
Personal savings deposits 34, 282 77# 3,614 
chequable ( 6, 523) (- 38)# ¢s 377) 
non-chequable (16, 000) ( 24)# (2, 752) 
fixed term deposits (14g 1759) ( 90)# ( 485) 
Non-personal term and 
notice deposits 16, 255 -137# Sei ie 
chequable ( 41] (33 (= 45) 
non-chequable ( 976 ( 8) # ( 90) 
bearer term notes ( 2,424 (- 76)# (1, 085) 
other fixed term (12, 444 (-102)# (2, 612) 
Demand deposits (less float) 10, 939 - 31# 1, 335 
Total held by general public 61,476 - 92# 8, 72] 
| Government of Canada deposits os 176 3, 780 - 75 -562 
Total deposits (less float) 65).256 -167# B59 
| Estimated float 906 -178# - 45 
Total Canadian Dollar Deposits 66, 162 -345# 8,114 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 708 Z Si, 
- notes D038 - 57# Ag 
Demand deposits (less float) 10,939 - 31# 1335 
Total currency and demand deposits 17, 280 - 88# 2, 108 
| Personal savings and non-personal term 
| and notice deposits 90,236 - 607 7, 386 
Total Can. $ deposits and currency 
| held by general public 67, 817 - 148% Tae 
| Government of Canada deposits 3, 780 = Re =562 
Total Currency and Chartered Bank 
Can. $ Deposits peck i -223# 8,932 
SUPPLEMENTARY INFORMATION 
jl. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 3,925 64 -298 
- swapped (2) ( 900) (744) (aed 9 ( -444) 
- other (3, 181) ( 46) { 147) 
- loans 2,590 10 536 
2. Bankers' Acceptances Outstanding 992 7 -240 
3, Debentures Issued and Outstanding 952 ~ 97 


a eee ee ee 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liguid Assets Loans Major Assets 
Oct. 29 5, 586 39, 681 66, 011 
Nov. 5 5,474 39, 897 66, 366 
12 5, 541 39, 895 66, 391 
19 5,416 40, 342 67,080 
26 5, 505 40, 378 67, 230 
Dec. 3 5,245 40,467 67, 364 
10 5,402 40,099 67,119 
17 59k 40, 244 67,378 
24 5, 530 40, 146 67,535 
31 5, 864 40, 424 68, 340 
Jan. 7 5,448 40,218 68, 192 
14 5,476 40,218 68, 318 
21 5, 320 40,591 68, 588 
28 5, 483 40,795 69,095 
Feb, 4 5,399 40, 933 69, 349 
el 5,497R 41,023R 69,519 
18 5, 144 41,285 69, 359 
Monetary Aggregates 
Currency and 
Chartered Bank Currency and 
Can. $ Deposits Total Chartered 
Currency and (excl. Gov't of Bank Can, $ 
Demand Deposits Canada Deposits), Deposits 
Oct. 29 17, 524 67,185 68, 605 
Nov. 5 18, 848 67, O71 69, 162 
12 18, 559 66, 804 69, 234 
19 18, 888 66, 249 69, 926 
26 102 S97 65, 822 70, 105 
Dec. 3 18, 675 65, 703 70, 124 
10 18, 447 65, 700 69, 966 
17 18, 906 66, 225 70, 253 
24 18, 878 66, 578 70, 525 
31 19, 183 67,316 70,979 
Jan. 4 18, 448 66, 769 70, 741 
14 17, 943 66, 787 70,556 
Ap | 1. 250 66, 605 70, 804 
28 1 Er RE 67, 314 71,424 
Feb. 4 17938) 67,927 71, 937 
ll 17, 368R 67, 966R 71, 8218 
18 17, 280 67, 817 71,597 


R: Revised 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 
Cash Reserves(!) Feb. 25/76 Feb. 16-25/76 Feb. 2-13/76 





Cash Reserves - Statutory Basis 4,104 4, 037 4, 040 
Required Minimum 4,019 4,019 4,019 
Excess 85 18 20 
Excess as a ratio of statutory deposits . 13% . 03% . 03% 
Cumulative excess at end of period 145 205 
Average* 
As at Month o 
Secondary Reserves ¢) Feb. 25/76 Feb. 2-25/76 January/76 
Secondary Reserves - Statutory Basis 2.953 3 S692 oP 791 
Required Minimum 3, 626 3, 626 3,597 
Excess 307 266 200 
Excess as a ratio of statutory deposits -47% - 40% - 31% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Feb. 25/76 Feb. 18776 Feb. 11/76 
Excess Secondary Reserves 307 269 359 
Other Canadian Liquid Assets 4, 891 4,875 5, Loe 
Total 5, 198 5,144 5,497 
Total as a ratio of Canadian dollar Dy as 7.4% 7.9% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

of a abbas SV 6 aaa Me) a SEER aorta 

(increasing cash +; decreasing cash -) Feb. 25/76 Feb. 18/76 Feb. 11/76 
Net float sl ase - 31.3 - 38.6 
Securities held under resale agreements 21a, 5 - 88.6 . 


Net amount of other uncompleted 
securities transactions with dealers 2 % > 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Feb. 25/76 Feb. 18/76 Feb. 11/76 
Advances to chartered and savings banks 
Average for week* 14.2 1.2 - 


Purchase and Resale Agreements 
Average for week* 62.2 56.1 48.0 
Maximum during week 143.1] BS1..0 A Fae 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 17,272.4; notice deposits 48, 661.6; statutory note 
holdings 1,216.9 and the minimum average deposit with the Bank of Canada 2, 802. 3. 
The figures for March in millions of dollars will be: demand deposits 16, 143.0; notice 
deposits 50, 448.9; statutory note holdings 1, 038.1; and the minimum average deposit 
with the Bank of Canada 2,917.0. The required minimum ratio for February is 6. 10; 
for March it will be 5. 94. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
a awrite ino ease ened rabvste ch charter becelane Made le dedorcial 


Week -Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Feb. 25/76 Heb. 18/76 Feb. T1776 
High 8 3/4 8 3/4 8 3/4 
Low B 4/2 8 1/4 8 3/4 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates 9°75 8.70 8-75 

Average Treasury Bill Rate at Tender Feb. 26/76 Feb. 19/76 Feb. 12/76 

91 day bills 8.79 oar 8. 66 
182 day bills 8.90 8.79 8.71 

Government Bond Yields (@) Bebb. 25/76 Feb. 18/76 Feb. 11/76 

51/72% Apr, 1/76 9. 08 9.22 8.90 

9 1/4% Feb. 1/77 (extendible) 6. 37 6.53 6. 75 

7% Sept. 1/77 8. 40 8.40 8. 36 

71/2% = July 1/78 8. 36 8.29 8. 34 

61/2% June 1/79 8. 37 8.4] 8. 40 

B1/2% ~ Aug. 1/80 8.43 8.42 8.44 

41/2% Sept. 1/83 8.57 8.59 8. 58 

°51/4% May 1/90 9.25 9. 31 9. 39 

5 3/4% Sept. 1/92 9.33 9.4] 9. 50 

91/2% June 15/94 9.57 9. 62 9.65 

10% Oct. 1/95 05 9.79 9. 84 
Long Term Average het ON 9. 33 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Feb. 25/76 Feb. 18/76 Feb. 11476 

Spot rates 
High 99.032 99. 66 99. 68 
Low 95. 72 99...32 99.46 
Close oS 99. 40 99.54 
Noon Average 99, Oz T9756 99 3n 

(4) 

90-day Forward Spread 
Close .93P -94P IoP 
Noon Average -90P vir 29SP 


a ee 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. Last date plotted: Feb. |8 


2. See footnotes on page 4. 26/2/76 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


Bank of Canada 
Notes ond Deposits 





Call Loans 


Day -to-day Loans 


1973 1974 1975 1976 
Last date plotted: Feb.25 
26/2/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
76 


74 


Total 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 







182 Day Bilis 







91 Day Bills 
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Long-term Average 








1973 1974 i975 


1. Weekly tender rate on Thursday date. 
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~ £/ “WEEKLY FINANCIAL STATISTICS(1) 


As at | Increase since 
BANK OF CANADA March 3/76 Feb. 25/76 March 5/75 
, (Millions of Dollars) 
Assets 
Government of Canada securities foe vy re | Hf 
Treasury bills bist, (2,091.9 109.6 402.5 
Other - 3 years and under \ mm 29,767. 4 28.6 174..8 
- Over 3 years MEY of T9:°%,47070 - 9.8 £73.2 
Total nn eee 128.4 750.5 
(of which: - held under ''Purchase and 
Resale Agreements") (153.8) (36.2) (153.8) 
Bankers' acceptances 40.2 16.8 40.2 
(of which: - held under ''Purchase and 
Resale Agreements"') (36.2) (14. 8) (38, 2) 
Advances to chartered and savings banks Fe Tne - 
Foreign currency assets 946.5 62.5 426.6 
Investment in the Industrial Development Bank 990.0 - a2 3 
All other assets 696.4 3563 32274 
Total Assets 10,502.38 493.0 1, S273 
Liabilities 
Notes in circulation 6, 712,38 37.3 82141 
Canadian dollar deposits: 
Government of Canada 26 5 635 1385 
Chartered banks 2,947.8 60.8 295.8 
Other Moet - 14.1 - 3.0 
Foreign currency liabilities 46.4 33.55 43.4 
All other liabilities 696.0 368.7 356.5 
Total Liabilities 10, 502, 3 493.0 1, 52753 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 395 20 765 
Canada Savings Bonds 15, 643 - 24 2, 650 
All other direct and guaranteed securities 16, 281 1 1, 148 
Total 38, 319 - a 4,563 
Held by: 
Bank of Canada _ ~- Treasury bills pode ig | 412 
Other securities ey fa 19 349 
Chartered banks - Treasury bills 3, 641 ~ - Sa8 234 
Other securities 4, 370 10# - 40 
Govt. accounts - Treasury bills 74 a 23 * 14 
Other securities 714 2 41 
General public - Canada Savings Bonds 15, 643 - 24 2,650 
(residual) Treasury bills 554 22# 133 
Other securities 5, 424 - 30% 798 
Total yo, 3T9 = 3 4, 563 
GOVERNMENT OF CANADA BALANCES(@) 3, 420 - 376 - 508 


_— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Increase since 


Feb. 18/76 


(Millions of Dollars) 


Prelim. 
CHARTERED BANKS Mar. 3/76 Feb. 25/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,948 2, 887 
Bank of Canada notes 935% 1,035 
Day -to-day loans 48 118 
Treasury bills 3, 641 a 131 
Other Government securities 
- 3 years and under 4, 388 2,905 
- over 3 years 1, 874 
Special call loans(!) 299% 388 
Other call and short loans(1!) 42 7x 330 
Sub -total 12, 686% 12, 868 
Less Liquid Canadian Assets 
Loans to provinces 87 
Loans to municipalities 1, 968 
Loans to grain dealers 1, 374 
Canada Savings Bond loans 405 
Loans to instalment finance 
companies 584 
General loans 41, 609 
Mortgages insured under the N.H.A. 4,245 
Other residential mortgages oes 
Provincial securities 601 
Municipal securities 499 
Corporate securities 2.052 
Sub -total SOs ss 
Total Canadian Dollar Major Assets 69, 826 
Net Foreign Currency Assets - 335 
Holdings of Selected Short-term Canadian 
| Dollar Assets 
Short-term paper atZ 447 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 160 190 
(not included in total Canadian 
dollar major assets) 


Total a Fs 637 


Feb. 26/75 


234 
-147 


-194 


-277 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 3/76 Feb. 25/76 Feb. 18/76 Feb. 26/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 34, 405 5 3, 653 
chequable (O22) ( -)# ( 354) 
Rene chedeebre (15, 990) (- 12)# (2, 553) 
fixed term deposits (11, 892) ( 135)# ( 746) 

Non-personal term and 

notice deposits 16, 619 366# 3, 860 
chequable ( 396) (- 11)# ( ~ 25) 
non-chequable (awe Y ( 24)# ( 93) 
bearer term notes (427538) ( 113} (1, 146) 
other fixed term (12, 683) ( 240)# (2, 647) 

Demand deposits (less float) 10> 755 -282# 1,104 

Total held by general public 61, 779 208# 8,617 
Government of Canada deposits eye ee 3} 776 - 4 - 301 

Total deposits (less float) 65, 555 204# 8, 316 
Estimated float 1, 264 470# 170 

Total Canadian Dollar Deposits 66, 818 674# y 8 486 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 708 - 56 
- notes 5, 640 -# 692 
Demand deposits (less float) 10;-755 -282# 1, 104 
Total currency and demand deposits 17, 104 -282# (Yeas BS 4 
Personal savings and non-personal term 
and notice deposits 51, 024 490# Peis 
Total Can. $ deposits and currency 
held by general public 6S cb2 208# 9, 364 
Government of Canada deposits MAS - 4 - 30] 
Total Currency and Chartered Bank 
Can. $ Deposits 715,903 204# 9, 063 
SUPPLEMENTARY INFORMATION 
|1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 4,25] 326 - 34 
- swapped(4) (| 878) (807) ( 63 ( -405) 
- other ( 3, 444) ( 263) ( 371) 
- loans 2, OL ~ 39 480 
2. Bankers' Acceptances Outstanding 982 - 10 -316 
3. Debentures Issued and Outstanding 952 ~ 97 








(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 

Nov. 19 5,421R 40, 342 67, 080 

26 5, 505 40, 378 Gi, 20 
Dec. 3 5,245 40,460R 67, 364 

10 5, 402 40,092R 67,119 

7 5, 391 40,237R 67. 378 

24 5, 530 40,139R 67, 535 

31 5, 864 40, 424 68, 340 
Jani ; 5,448 40,218 68, 192 

14 5, 476 40,218 68, 318 

2) 5, 320 40,591 68, 588 

28 5, 483 40, 802R 69, 095 
Feb. 4 5, 399 40, 940R 69, 349 

]) 5,497 41, 030R 69, 519 

18 eWeek ew G2 41, 334R 69, 397R 

25 Face 3 41, 609 69, 826 


M onetary Ag gregates 


Currency and 
Chartered Bank 
Can. $ Deposits 


Currency and 
Total Chartered 


Currency and (excl. Gov't of Bank Can. $ 
Demand Deposits Canada Deposits) Deposits 
Nov. 19 18, 888 66, 249 69, 926 
26 1S, 397 65,822 70, 205 
Dec. 3 1G, 015 65, 703 70,124 
10 18, 447 65, 700 69, 966 
Lg 18, 906 66, 225 10,253 
24 18, 878 66, 578 70,7525 
3] 19, 183 67, 316 70,979 
NEwer 4 18, 448 66, 769 70, 741 
14 17, 943 66, 787 70, 556 
z=) 17,258 66, 605 70, 804 
28 ts re 67, 314 71,424 
Feb. 4 17,439R 67,985R 11, Foon 
1) 17, 425R 68, 023R 71, 878R 
18 17, 385R 67,919R 71, 699R 
25 17, 104 68,127 71, 205 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(2) Mar. 3/76 Mar. 1-3/76 Feb. 16-27/76 


Cash Reserves - Statutory Basis 3, 986 3, 980 4, 040 
Required Minimum 3, 954, 3,954 4,019 
Excess 32 26 21 
Excess as a ratio of statutory deposits - 05% - 04% . 03% 
Cumulative excess at end of period rh 215 


Average * 


: As at Month of 
Secondary Reserves(¢) Mar. 3/76 Mar. 1-3/76 Feb. /76 
Secondary Reserves - Statutory Basis Suan Wath i 3, 884 
Required Minimum 3, 662 a, 662 3, 626 
Excess Bo 119 251 
Excess as a ratio of statutory deposits - 09% . 18% . 39% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Mar. 3/76 Feb. 25/76 Feb. 18/76 
Excess Secondary Reserves 59 308 269 
Other Canadian Liquid Assets 5,010 4,915 4, 868 
Total 5,069 bce eit IR 8s 
Total as a ratio of Canadian dollar nea. Toe 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 3/76 Feb. 25/76 Feb. 18/76 
Net float toi. +72. 2 -31. 3 
Securities held under resale agreements -193.0 -141.5 -88.6 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


Mar. 3/76 Feb. 25/76 Feb. 18/76 


Advances to chartered and savings banks 
Average for week* 16.4 14.2 BM. 


Purchase and Resale Agreements 
Average for week* 160.6 62.2 56.1 
Maximum during week 241.5 143. ] 131.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 
dollars are: demand deposits 16, 134. 8**; notice deposits 50, 450.1**; statutory note 
holdings 1, 038. 5**; and the minimum average deposit with the Bank of Canada 2,915. 7**. 
The required minimum ratio for March is 5.94. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 

Bank of Canada notes less holdings calculated ona statutory basis which are included in 

cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 














Day-to-Day Loans Mar. 3/76 Beeb. 25/76 Feb. 18/76 
High : 9 8 3/4 8 3/4 
Low 8 3/4 8 1/2 8 1/4 
Close 9 8 3/4 8 3/4 
Average of closing rates 8.88 8.75 8.70 

Average Treasury Bill Rate at Tender Mar. 4/76 Feb, 26/76 Feb. 19/76 

91 day bills 8. 86 8. 79 8.43 
182 day bills 8.96 8.90 8. 79 

Government Bond Yields!) Mar. 3/76 Feb. 25/76 Feb. 18/76 

51/2% Apr 1/76 9.16 9. 08 9.22 

91/4% Feb. 1/77 (extendible) 7. 06 6. 37 6. 53 

7% Sept. L/A77 8. 64 8. 40 8. 40 

71/2% July 1/78 8.56 8. 36 8.29 

61/2% June 1/79 8.59 8. 37 8.4] 

51/2% Aug. 1/80 8.59 8.43 8.42 

41/2% Sept. 1/83 8. 80 8.57 8.59 

51/4%. May 1/90 9.46 9.25 9.31 

5 3/4% Sept. 1/92 Aes | 9.33 9.41 

91/2% June 15/94 9. 76 957 9. 62 

10% Oct. 1/95 9.92 9.73 9.79 
Long Term Average 9.45 Deak ERAS 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mars .3/76. ‘Feb.25/76... Feb: 18/76 

Spot rates 
High 29.2 99.5 32 99. 66 
Low 98. 46 OB. Le. 99. 32 
Close 98. 84 93.72 99. 40 
Noon Average 98.77 99. 02 99. 56 

(4) 

90-day Forward Spread 
Close Pb Pe WS ~VaP 
Noon Average -95P « 90P «9IP 





) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 61/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

) Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


94 Wednesdays - Billions of Dollars 


70 


62 Canadian Dollar Major Assets 
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Canadian Loans]. 
46 Non-government Securities 
and Mortgages 









Free’ Canadian Liquid Assets @ 





Required Cash and Secondary Reserves® 


Net Foreign Assets 


‘er 
O 


A AN 
2 

4 
15 
ee 


0) 








"Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 






1973 1974 1975 
Excludes day-to-day and call loans. 
O See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dellars 


TOTAL CANADIAN LOANS! 





GENERAL LOANS 


Se a Die 85 — 48 
50 —I50 46 t- Ye 
48 4 oe ale aA 
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44 44 40 eon 40 
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24 
{.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2.2 — 
RESIDENTIAL MORTGAGES 2 
10.5 i? LOS 
10.0 |— —{10.0 
95 = i 3.5 
300-5 9.0 
§3)-— —= 8.5 
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Mortgages insured under the National Housing Act and 
ther residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
76 


74 
eps 
70 
68 
66 
64 
Total 
62 
60 


58 


56 





54 Held by the genera! public : 
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44 Personal Savings Deposits 
42 

40 

22 
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Currency and Demand Deposits 





Non - Personal Term and Notice Deposits 
| 







Currency Outside Banks2 
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4.Excl. Govt. of Canada Deposits. Lost date plotted: Feb. 25 
2.Notes and coins. 4/3/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


































































44) TOTAL OUTSTANDING — 44 BONDS EXCLUDING C.S.B. 
— =F 17 17 
42 |- 42 
bs oa, he z 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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“TE ne) ‘ *Ublications 
“NTE — of Canada March 11, 1976 
aad i f- “WEEKLY INANCIAL STATISTICS(1) 
, C—O 
As at Increase since 
BANK OF CANADA Mar. 10/76 Mar. 3/76 Mar. 12/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 2, 184.6 Pa A 
Other - 3 years and under 2a thle 5 - 55.9 
- Over 3 years ay DESL Os 
Total 7, 866.1 36.9 
(of which: - held under ''Purchase and 
Resale Agreements'') (2) (=153.,8) 
Bankers' acceptances Ae - 38.2 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (~- 38.2) 
Advances to chartered and savings banks = <i 
Foreign currency assets 944.2 = Las5 
Investment in the Industrial Development Bank 989.9 w 
All other assets 433.9 -262.5 
Total Assets LOMZoor -266.2 
Liabilities 
Notes in circulation fj } 6, 740.1 2 tas 


Canadian dollar deposits: 


Government of Canada et 18.8 = (RET 
Chartered banks hah 2, 956,71 84.5 
Other 64. 6 - 8.1 
Foreign currency liabilities 61.5 fifo aie 
All other liabilities 3 395.0 - 301.0 
Total Liabilities 10,;236,1 -266.2 


3OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


freasury bills 6, 420 Zo 
Janada Savings Bonds 15, 612 ~ 32# 
\ll other direct and guaranteed securities 1G. 261 - 
Total 38>313 - 7# 
leld by: 
Bank of Canada ~- Treasury bills 2y2ae 95 
Other securities erie fs - 56 
Chartered banks - Treasury bills 34,561 - 80 
Other securities 4, 393 21# 
Govt. accounts - Treasury bills 91 re 
Other securities 716 4# 
General public - Canada Savings Bonds 15;-612 - 32# 
(residual) Treasury bills 546 - 7! 
Other securities 5,455 31# 
Total 2 YP Hi i - 7T# 
. 2 dink. fant yee er 
(OVERNMENT OF CANADA BALANCES(¢) 3, 658 Aerie 


ny For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 10/76 Mar. 3/76 Feb. 25/76 Mar. 5/75 





(Millions of Dollars) 
Canadian Dollar Major Assets 
pranayama be otf» nai alae 


Canadian Liquid Assets 


Bank of Canada deposits 2, 256 2,948 61 296 
Bank of Canada notes 1, 058* 962 - 72# ry 3 
Day -to-day loans 167 49 - 70 -236 
Treasury bills 3,56] 3, 641 - 91 234 


Other Government securities 


- 3 years and under rier: Yay tes Jo) 10 308 
- over 3 years : 1, 887 13 ~ 344 
Special call loans(!) 357% 301 - 88 -233 
Other call and short loans(!) 284% 351 22 85 
Sub -total 12, 804%* 12, 652 ~214# 223 
Less Liquid Canadian Assets 
Loans to provinces 126 39 (eo 
Loans to municipalities 1, 968 3# Z49 
Loans to grain dealers 1, 406 32 -118 
Canada Savings Bond loans 386 - ll# 33 
Loans to instalment finance 
companies 667 83 133 
General loans 42,156 526# 6, 891 
Mortgages insured under the N.H.A. 4,241 - 4# 882 
Other residential mortgages Cao Lt - 15# 711 
Provincial securities 614 gs, - 82 
Municipal securities 460 - 39 - 14 
Corporate securities 1,981 - 71 ee 9 
Sub -total oO Pee ya, 55H . By 728 
Total Canadian Dollar Major Assets TOTS 341# 952 
Net Foreign Currency Assets =404 -129 yee! 
Holdings of Selected Short-term Canadian | 
Dollar Assets 
Short-term paper 41] 372 oP O75 -28] 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 193 160 st AD ay At 


(not included in total Canadian 
dollar major assets) 


Total 604 aS, -105 - 351 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

_# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 

Government of Canada deposits 3, 640 
Total deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (2) (1,033) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


(COURIER Rmeeeeeseeeneeeeeeeeeeeeeeeeeereeee cee ee nn ne ee 


Mar. 10/76 Mar. 3/76 


Increase since 


Feb. 25/76 


(Millions of Dollars) 


34, 634 
(6; 5:81) 
(16, 076) 
(bl, 9°72) 


16, 486 
(396) 
( 1, 038) 
( 2, 624) 
(12, 429) 


Ul coz 
62, 402 
3,411 
65, 812 
1,036 


66, 848 


708 
D, «ol 


URAYE2 OU! 


17, 741 


31, 120 


68, 861 
3,411 


LG AAe oily 


220# 
( 60) # 
( 81)# 
( 78)# 


- 1344 
er 
( 39)# 
( 67)# 
(-241)# 

546# 

632# 
- 383# 


249# 
-225# 


24# 


10 


Mar. 5/75 


3, 776 
( 352) 
(2, 444) 
( 980) 


ee ae 
( - 29 

82 
ace ol 
2,23 


La 
a7 63 
- 505 
87259 
- 337 


POL 2 


51 
708 


1,411 


Znlo9 
Se eae 
B26 


-505 


9,018 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar 











Major Assets Total General Business(y) 
seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 
1975 
Jan. 60, 651 60, 539 37,945 38, 377 34,931 35, 317 20, 468 20, 885 
Feb. 60, 655 60, 926 38, 503 38,948 34, 833 35, 455 20, 828 20,951 
Mar, 61,254 61,54) 39,118 39, 317 35,248 35, 661 20, 960 20,973 
Apr. 61, 673 61, 644 39, 781 39, 505 36, 017 35,975 21, 468 21,204 
May 62, 020 61,77) 40,025 39, 440 36, 444 36, 246 21, 535 21, 405 
June 62, 789 62, 708 40,437 40, 167 37, 034 36, 813 21, 873 21, 787 
July 63, 705 63, 517, 41,235 40,779 37, 872 37, 459 22,115 22,006 
Aug. 64, 127 64,157 41,611 41, 325 38, 351 38, 040 22,397 22,234 
Sept. 64,592 65,021 41,990 42,009 38, 842 38, 697 22, 657 22,676 
Oct. 65, 538 65, 850 42,416 42,657 39, 358 39, 291 22, 909 22,910 
Nov. 66, 767 66, 599 43) 195 43,419 40, 128R 40, 088R 23,274 23, 280 
Dec. 67, 545R 67,137R 43, 373R 43, 791R 40,270R 40, 255R 23,210 23, 382 
1976 
Jan. 68, 548 68,411 44, 003R 44, 492R 40,463R 40,913R 23, 952 24,44) 
Feb, 69, 525 69, 804 45,179 45, 681 41,240 41,996 * 
Personal Savings Non-personal Currency Outside Banks 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(3) 
seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 

1975 
Jan. 30,161 30, 563 12, 436 12,978 15, 203 15, 202 57, 800 58,578 
Feb. 30, 692 30,924 12, 564 12,476 15, 125 15, 631 58, 382 55139 
Mar. 30, 946 31,188 13, 039 12, 538 15, 489 16, 090 59,473 59, 805 
Apr. 31, 561 31, 633 13, 067 12, 717 15, 844R 15, 961R 60, 465 60,292 
May 31, 894 31, 850 12, 752 12, 708 15, 81) 15,995 60, 457 60, 282 
June 32,126 32, 109 13, 360 13, 304 16,296 16, 345 61, 782 61, 782 
July 32, 644 32, 430 13, 779 13, 884 16, 897 16, 632 63, 321 62, 862 
Aug. 33, 050 32, 708 14, 009 14,19) 17, 084 16, 922 64, 143 63, 751 
Sept. 33,460 32,995 14,519 14, 954 17,194 17,022 65,173 64, 965 
Oct. 33, 888 33, 388 15,253 15,197 17,514 17, 458 66, 755 66, 009 
Nov. 32,996 33,03) 14, 968 14, 803 18, 673 18, 337 66, 637 66, 319 
Dec. 32,980R 33,578R 14,517 14, 697 18, 818 18, 238 66, 305 66,919 
1976 
Jan, 33, 584 34, 026 15, 564R 16,229R Hi, t20 17, 708 66, 869 67, 750 
Feb. 34,271 34, 513 16, 405 16,259 17, 329 17,91) 68, 005 68, 831 


* Not available 
R Revised 
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CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
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[Canadian Dollar Major Assets 


Total Canadian Loans 


General Loans 


Business Loans! 








Unsecured Personal Loans! 





1973 1974 1975 
1. As at month-end. 





1976 


100 = 90 
Ei 90 80 
— 80 70 
EO 60 
— 60 

50 
— 50 
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=) 30 , 

8 
——ieo 
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15 
10 
9 
8 
10 t 


Loans in Canadian Currency 





Unsecured Personal(}) 
BAS a I 





unadjusted 


10, 924 
11, 036 
11,116 
1), 417 
11, 724 
12, 002 
12,262 
12, 461 
12, 604 
12, 901 
13,114 
13, 154 


13,233 


oe 


seasonally 


adjusted 
B1608 


11,099 
11, 323 
11, 333 
11,450 
11,651 
11, 82) 
12, 100 
1g, 357 
12, 481 
12, 781 
13, 080 
¥S209. 


13, 428 
* 


Currency Outside Banks and Chartered Bank Deposits 
Total(2) 


unadjusted 


62, 555 
62, 738 
63,225 
63, 689 
64, 105 
64, 852 
65,919 
66, 501 
66, 962 
68, 132 
69, 607 
70, 369 


70, 881 
71, 878 


CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted-Average of Wednesdays 


r— 








I9 73 


urrency and Demand Deposit 


Sl 


Billions of Dollars 


t— Ratio Scale 


General Public 3 





Personal 


/ Fixed Term Deposits 





1974 







Non- personal Bearer Term notes 
and Other Fixed Term Deposits 









90 
— 80 





o 


20 
4 
415 





1975 


1976 


2.Currency outside banks plus total Canadian dollar deposits , in- 
cluding the deposits of the Goverment of Canada at the char- 


tered banks 


3 Currency outside banks plus privately held Canadian dollar de- 
mand deposits, total non- personal term and notice deposits 


and total personal savings at the chartered banks 


seasonally 


adjusted 
B1]602 


62, 206 
62, 750 
63, 366 
63, 759 
64, 353 
65, 073 
66, 012 
66, 725 
67, 639 
68, 429 
69, 024 
69, 380 


70, 458 
71, 878 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 
Nov. 26 5, 506R 40, 378 67, 230 
Dec. S 5, 245R 40, 460 67, 362R 
10 5,411R 40,092 67,127R 
iy 5, 291K 40, 237 67,375R 
24 Oy Lusky 40, 139 67,521R 
3] 5, 865R 40, 424 68, 339R 
yan. 7 5, 448 40,221R 68, 192 
14 5,476 40,222R 68, 318 
Zt 5, 320 40,598R 68, 588 
28 5,483 40, 811R 69,095 
Feb. 4 D399 40, 949R 69, 349 
1] 5,497 41,038R 69,519 
18 oper a 41, 342R 69, 397 
25 5, 221k 41,631R 69, 834R 
Mar. 3 5, 036 42,156 70;.1%5 
Monthly Aggregates 
Currency and 
Chartered Bank Currency and 
Can. $ Deposits Total Chartered 
Currency and (excl. Gov't of Bank Can. $ 
Demand Deposits Canada Deposits) Deposits 
Nov. 26 18, 397 55. o22 70,105 
Dec. 3 18, 652R 65, 703 10; 1 23R 
10 18, 447 65, 700 69, 966 
17 18, 903R 66, 225 i ib rage Ase) 
24 18, 851R 66, 578 70, 5245 
31 19, 240R 67,310 10,98 
Jan. 4 18, 448 66, 769 70, 741 
14 17, 943 66, 787 70, 556 
21 Li 250 66, 605 70, 804 
28 | Reg sieges 3 67, 314 71, 424 
Feb. 4 17,433R 67,976R 72, 004R 
1] 17, 418R 68, 013R 71, 886R 
18 17, 379R 67,910R 71, 708R 
25 17, 086R 68, 120R 71,914R 
Mar. 3 17, 741 68, 861 Tecet! 


R: Revised 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 
EE lain! eee Ie 
Cash Reserves!) Mar. 10/76 Mar. 1-10/76 Feb. 16-27/76 
Cash Reserves - Statutory Basis 3,996 3,998 4, 040 
Required Minimum 3, 954 3, 954 4,019 
Excess 4) 44 21 
Excess as a ratio of statutory deposits . 06% - 07% - 03% 
Cumulative excess at end of period 353 eis 


Average* 


5 As at Month of 
Secondary Reserves(“) Mar. 10/76 Mar. 1-10/76 Feb. /76 
Secondary Reserves - Statutory Basis 3, 768 3, 803 3, 884 
Required Minimum 3, 662 3, 662 3, 626 
Excess 106 14] ao4 
Excess as a ratio of statutory deposits « 16% 21% «29% 
2. Chartered Bank ''Free" Canadian Liquid As at 
nl ah nan eaten enti elteSet ina iene hckthe TN Me EE 29 tol Ded ME EE Be do eh 
Assets(3) Mar. 10/76 Mar. 3/76 Feb, 25/76 
Excess Secondary Reserves 106 60 308 
Other Canadian Liquid Assets 5, 082 4,976 4,913 
Total 5 188 5, 036 522) 
Total as a ratio of Canadian dollar nea. 7.2% 7.5% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 10/76 Mar. 3/76 Feb. 25/76 
Net float F116 £61, °5 at fae] 
Securities held under resale agreements - -193.0 -141.5 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


Mar. 10/76 Mar. 3/76 Feb. 25/76 


Advances to chartered and savings banks 


Average for week* - 1G. } 14,2 
Purchase and Resale Agreements 

Average for week* 41.3 160. 6 62.2 

Maximum during week 206. 3 241.5 143.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 
dollars are: demand deposits 16, 133. 9**; notice deposits 50, 452.2%; statutory note 
holdings 1, 039, 4**; and the minimum average deposit with the Bank of Canada 2, 914. 7**, 
The required minimum ratio for March is 5.94. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day -to-Day Loans Mar. 10/76 Mar. 3/76 Feb. 25/76 
High 9 9 8 3/4 
Low a 1/2 8 3/4 81/2 
Close 9 9 8 3/4 
Average of closing rates 6.90 8. 88 8.75 

Average Treasury Bill Rate at Tender Mar. 11/76 Mar. 4/76 Feb. -26A476 

91 day bills 9.09 8. 86 8. 79 
182 day bills 21 B96 8.90 

Government Bond Yields(@) Mar. 10/76 Mar. 3/76 _Feb. 25/76 

Bel /2% Apr. 1/76 9. 38 9.16 9.08 

91/4% Feb. 1/77 (extendible) 8.45 7.06 6.377 

7% Sept. 1/77 | 8. 83 8. 64 8. 40 

71f/2% July 1/78 CAR 8.56 8. 36 

61/2% June 1/79 S577 8.59 8, 317 

51/2% Aug. 1/80 Sra 8.59 8. 43 

41/2% Sept. 1/83 8.97 8. 80 8.57 

51/4% May 1/90 9.59 9.46 9.25 

5 3/4% Sept. 1/92 9.75 9,51 9. 33 

91/2% June 15/94 9.91 9.76 9.57 

10% Oct. 1/95 10.09 9.92 9,78 
Long Term Average 9.53 9.45 9.297 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Mar. 10/76 Mar. 3/76 Feb. 25/76 
Spot rates 
High 99.24 99.22 99. 32 
Low 98, 34 98.46 98.72 
Close 98. 54 98. 84 98.72 


Noon Average 98. 70 98.771 99.02 


90-day Forward Spread 
Close 1.09P -94P o7ar 
Noon Average 1.09P -95P . 90P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3)Rates prevailing on the interbank market in Canada. 

(4)Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


4 Wednesdays - Billions of Dollars 


62 Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. Last date plotted: Mar. 3 


2. See footnotes on page 4. 11/3/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 








Treasury Bills 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 



































TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


10 TREASURY BILLS! 






182 Day Bills 
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rs - , ; Preah hiccatien 
( ae of Canada ee eons 
< WEEKLY FINANCIAL STATISTICS(1) 
/// 
As at Increase since 
BANK OF CANADA Mar. 17/76 Mar. 10/76 Mar. 19/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills Z, 1 t4yi -10.4 461.1 
Other - 3 years and under Z, 71127 Utd ily. 0 
- Over 3 years 2, 97021 0.1 a ath 
Total a Le: -10.2 757.0 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-) (-) 
Bankers' acceptances 628.6 26.6 28.6 
(of which: - held under '"'Purchase and 
Resale Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - os - 
Foreign currency assets 883. 8 - 60.4 340. 1 
Investment in the Industrial Development Bank 989.9 - -18. 3 
All other assets 629.\0 We ex $4 | | P-pePe, 
\ x 
Total Assets 10, 387.3% 1, Teh I 1,293.4 
Liabilities 
Notes in circulation 6, 718.2 me WAS, Tosa 
Canadian dollar deposits: 
Government of Canada i? 4 0 50 
Chartered banks Oh eee 1é..] i AN: 
Other - 60.9 - 3 -12.6 
Foreign currency liabilities 14,4 -47.2 120 
All other liabilities 600. 2 205-2 188.4 
Total Liabilities 10,-387.-3 +511 Lb; 2455-4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 445 25 815 
Canada Savings Bonds 15, 582 - 30 aye 2 
All other direct and guaranteed securities 16, 281 - 1, 148 
Total 38, 308 - 5 4,585 
Held by: 
Bank of Canada _ ~- Treasury bills 2 24S - 9 474 
Other securities 5. TIT - 297 
Chartered banks - Treasury bills 3, 575 17# 193 
Other securities 4, 366 =. 287 - 60 
Govt. accounts - Treasury bills 63 ~ 29 - 8 
Other securities 716 - 43 
General public - Canada Savings Bonds 15, 582 - 30 2,625 
(residual) Treasury bills 594 46# 156 
Other securities 5, 482 28# 867 
Total 38, 308 - 5 44685 
GOVERNMENT OF CANADA BALANCES(2) 3, 642 ay > Vee 


) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


’ ae ye ae wO 
Dy mae r + one ¢ ‘is 
«c ~ ~w je ; 

} <n 


oe 


































































(-) . (-) ("etnomesxg3A siseoA Sm — 
db. 
3 .8S d.d8 d.8S — neomeiqecos ‘et 
2 3 bas sesdotvd" tebn Biod - _ttoidw to 
(=) (-) (-) (‘etmomsertgA sisesH ats IOs 
Rds -/.\ ,  - ; ‘elned agnivse bas bstetzsdo of aaah 
{ OBE cg . ‘’ £88 _ gteses yousttvo aglenc’ 
3 81 - -. e -P8e Ansa tnemqoleved Isixteubal odd ni Insomtacve 
© .28{ Leer ** =0 083 — | , ajoaas ree I 
é A : ? 7 Py = 
d.£°S I CM@P fo © TBE OL wineh Tato 
S08 
™ 
i .€8F e 1S: § 817 ,d noiteivotia ai esic 
retinoqeb rellob nsibsns 
0.2 0 be! a” sbsasOD to inseam19Vv oO 
6 .TLe { .8f s.sye.s — eanasd bstetredO 
o.Sf- 5 .e - @ 0a 19530 
0 .Sf S .Th- & 21 asitilidsil yonstiv9 agisto 
+ .88i § .20§8 § ,003 asitilidsil tedto I 
b.ECS I [tet € VBE 04 esitilidsit IstoT 
— eee —————————————— > 
‘(sulav 1sq) OVIGMATeTUO @4ITIAUDA2 AGAMAD FO .TV 
els es apa .d | allid yruase 
€Sd .S of ~ S82 24 abnod egnivse sbhse 
BEL SL - [8S ob asitixucse besinstevyg bas to97tib t9dio 
age > aie Ss BOE BE isi" 
yd b 
avs es £1S,S allid yrwess1T - sbensd io Anz 
Tes - TIT \2 esitizuose 19410 
ECL avi eve .t , allid yrwase1T - eAnsd be1rstr 
0d - aes. C- ant .b esitituosa 19410 
8 7 es. &3 allid yrwasotT - einyosss ,ivc 
2 - ait ( asitizyoee 19d3O 
€£$ .S Of - S82 .ef abnod egaivse sbansD - ailduq Isten 
det SO bee aflid yrwess1T (ieubie st) 
vos 48s Sab 2 pia asitituove tediO 
age b i 6 re. BOE RE [stoT 
ES ee = .——ooes [SSS \ 
BSI - ar - Shot (eqUAIAG AGAVAD FO TUIMMAA 


bahne 
_.«wsivel sbsnso to Nasa san Samo a3 teilxs9 Tod 


waned betsitsd> edi base shes Yo Ans@ dt 36 guaanlad asibens> 
.beeivet aeed svsd doow suoivetq sd? 102 setugit 





e Se 


Prelim. Increase since 


CHARTERED BANKS Mar. 17/76 Mar. 10/76 Mar. 3/76 Mar. 12/75 
(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,974 ha 8 293 
Bank of Canada notes 1, 035* 1, 035 81# 95 
Day -to-day loans 188 167 118 - 86 
Treasury bills ew gs. 3). 556 - 83 16] 


Other Government securities 


- 3 years and under 2, 530 16 318 
4, 395 
=Over’3"years 1, 893 7 £335 
Special call loans(!) 32 8x 255 65 fa 73 
Other call and short loans(!) 29 1x 292 {+60 74 
Sub -total 12, 787% 12, 786 142# 342 
Less Liquid Canadian Assets 
Loans to provinces 148 2/2 84 
Loans to municipalities 1, 98) 9# 260 
Loans to grain dealers 1,419 13 -119 
Canada Savings Bond loans 3715 - J) 40 
Loans to instalment finance 
companies 580 - 87 28 
General loans 42, 160 ll# 7,028 
Mortgages insured under the N.H.A. 4,249 IF 894 
Other residential mortgages 3, Sac 2 715 
Provincial securities 620 6 - 74 
Municipal securities 460 - = AS 
Corporate securities 2,-033 aD 13 
Sub -total 57, 546 27# ” *8,350 
Total Canadian Dollar Major Assets TOscsoe 169# 9, 192 
_Net Foreign Currency Assets ee he) - 3087 ~ 322 
Holdings of Selected Short-term Canadian 
| Dollar Assets 
Short-term paper 408 413 4] -199 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 141 Eve 36 - 66 


(not included in total Canadian 
dollar major assets) 


Total 549 608 Fy i -265 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
| * Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 17/76 Mar. 10/76] Mar. 3/76 Mar. 12/75 
[eee eae (Millions of Dollars) = 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 34, 733 95# 3, 848 
chequable ( 6, 483) (- 99)# Sit 
non-chequable (16, 203) ( 132)# (2, 429) 
fixed term deposits (12, 047) ( 62)# Che LO) 
Non-personal term and 
notice deposits 16, 613 109)# 3, 681 
chequable ( 397) im 2S fe 1G) 
non-chequable ( 981) (- 60)# ( 24) 
bearer term notes cectr yn) (- 47) (1, 160) 
other fixed term (12, 659) ( 218)# (2, 513) 
Demand deposits (less float) (C2714 -533# 883 
Total held by general public 62,057 - 329# 8,412 
Government of Canada deposits S623 3, 640 229 28 
Total deposits (less float) 65, 697 -]100# 8, 284 
Estimated float 954 -lll# -100 
Total Canadian Dollar Deposits 66, 65) -21l# 8, 184 
SSS 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 708 5] 
- notes 5, 706 - 534 707 
Demand deposits (less float) TOS 713 -533# 883 
Total currency and demand deposits Lolo ~587# 1, 640 
Personal savings and non-personal term 
and notice deposits 51, 346 204# 7, 529 
Total Can. $ deposits and currency 
held by general public 68, 471 - 383# 9, 169 
Government of Canada deposits 3, 640 29 -128 
Total Currency and Chartered Bank 
Can. $ Deposits Waa TE -154# 9, 041 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(! ) 
- deposits - total 4, 853 315 408 
- swapped (2) (1, 224) (1, 052) Bales ( - 95) 
- other ( 3, 800) ( 139) ¢; 503) 
- loans 2, 603 42 543 
2. Bankers' Acceptances Outstanding 973 - 24# - 334 
3. Debentures Issued and Outstanding 962 - ay 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dellars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans _ Major Assets 

Dec. 3 5,245 40, 460 Kk BPR er 

10 S, 211 40, 092 OF; Lar 

lef, 5,391 40, 237 67, a4 

24 eS as: 40,139 67, 521 

3] 5, 865 40, 424 68, 339 
Jan. 7 5,448 40,221 68, 192 

14 5, 476 40, 222 68, 318 

vided 5, 320 40, 598 68, 588 

28 5,483 40, 81] 69,095 
Feb. 4 Sy a79 40,949 69, 349 

11 5,497 41, 038 69, 519 

18 ue weal 41, 342 69, 397 

25 ol gt VaR 41, 63] 69, 837R 
Mar. 3 a O02 Sh. 42,150R wUP Lose 

10 5s rlWv20 42,160 TO, cue 


Currency and 


Chartered Bank Currency and 
Currency Demand Can. $ Deposits Total Chartered 
Outside Deposits (excl. Gov't of Bank Can. $ 
Banks (less float) Canada Deposits) Deposits 
Dec. 3 6, 583 12,068 65, 70s 70. 123 
10 6, 626 i S2u 65, 700 69, 966 
IF 6, 772 12, 230 662225 ¥.0) 253 
24 6,972 11, 879 66, 578 10, 525 
31 cla i fs) 12, 462 67, 374R 71; 037R 
Jan. ff 6,595 Lie853 66, 769 70, 741 
14 65° 397 11, 546 66,787 70, 556 
at 6, 348 LO7910 66, 605 70, 804 
28 6..336 10, 900 67,314 71, 424 
Feb. 4 6,456 10, 977 67,976 72, 004 
1] 6, 398 BL YAL 68, 013 71, 886 
18 6, 348 Lt. 03) og 910 71, 708 
25 6, 348 10, 738 68, 1218 71,914 
Mar. 3 6,467R 11, 245R 68, 854R 72, 264R 
10 6,414 10. ig 68, 47] i2, 333 


R: Revised 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 
re Se een ete! Ledhcked ~ | ica ee ee 
Cash Reserves(!) Mar. 17/76 Mar. 16-17/76 Mar. 1-15/76 
Cash Reserves - Statutory Basis 4,014 4,029 3,997 
Required Minimum 3,954 3,954 3,954 
Excess 60 75 43 
Excess as a ratio of statutory deposits - 09% ~11% . 07% 
Cumulative excess at end of period 150 476 
Average* 
5 As at Month of 
Secondary Reserves(@) Mar. 17/76 Mar. 1-17/76 Feb. /76 
Secondary Reserves - Statutory Basis 3, 823 3, 804 3, 884 
Required Minimum 3, 662 3, 662 3, 626 
Excess 161 142 racy | 
Excess as a ratio of statutory deposits « 24% .21% - 39% 

2. Chartered Bank ''Free" Canadian Liquid As at 
ee rr ee BOB 
Assets(3) Mar. 17/76 Mar. 10/76 Mar. 3/76 

Excess Secondary Reserves 161 104 60 
Other Canadian Liquid Assets 5,009 5, 066 4,968 

Total S170 5170 5028 
Total as a ratio of Canadian dollar peat 7. 4% 7, 2% 
major assets 

3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 

Sie Ee Eee, le An ak ab Aa ee RT nd 
(increasing cash +; decreasing cash -) Mar. 17/76 Mar. 10/76 Mar. 3/76 
Net float +15, 2 +1126 $61.5 
Securities held under resale agreements - . -193.0 


Net amount of other uncompleted 
securities transactions with dealers + 2.5 - - 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Mar. 17/76 Mar. 10/76 Mar. 3/76 


Advances to chartered and savings banks 
Average for week* - - Tb.) 


Purchase and Resale Agreements 
Average for week* 3.6 41.3 160.6 
Maximum during week 1951 206. 3 Z241,'5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 


The required minimum ratio for March is 5.94. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975, 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 

Bank of Canada notes less holdings calculated ona statutory basis which are included in 

cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 
oe ies aden esters tho Se 2k Meas ba alte ncaa e atistah shen Be ahem 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Mar. 17/76 Mar. 10/76 Mar. 3/76 
High 9 1/4 9 7 
Low 8 3/4 8 1/2 8 3/4 
Close 91/4 9 9 
Average of closing rates 9.20 8.90 8. 88 

Average Treasury Bill Rate at Tender Mar. 18/76) Mar. 11/76 Mar. 4/76 

91 day bills 9.10 95:09 8. 86 
182 day bills are 9.21 8. 96 

Government Bond Yields!) Mar. 17/76 Mar. 10/76 Mar. 3/76 

5 1/2% "7 Apr. 1/76 9.16 9. 38 9.16 

91/4% Feb. 1/77 (extendible) 7.41 8.45 7. 06 

7% Sept. Lt 8.85 8. 83 8. 64 

V1/2% July 1/78 8. 66 8.7] 8. 56 

61/2% June 1/79 8. 69 ara) 8.59 

Blj2% Aug. 1/80 8.59 8.7] 8.59 

41/2% Sept. 1/83 ae 8.97 8. 80 

51/4% May 1/90 9.64 9.59 9. 46 

5 3/4% Sept. 1/92 9. 76 9.75 9.51 

91/2% ,»Sune 15/94 9. 88 9.91 9. 76 

10% Oct. 1/95 10. 04 10. 09 9.92 
Long Term Average 9.52 J, 55 9.45 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mary 17/76 Mar. 10/76 .Marde3/76 

Spot rates 
High 98. 62 99.24 99. oe 
Low Os 32 98. 34 98. 46 
Close S60 52 98. 54 98. 84 
Noon Average 98. 49 98. 70 ph: Pad 

(4) 

90-day Forward Spread 
Close ) Paw eB Ss Lie <94P 
Noon Average Misr ie Be he 








(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Get. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% Apr, 15; i9rTagrs 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 










Canadian Loans] 
Non-government Securities 
and Mortgages 











"Free Canadian Liquid Assets ° 





Required Cash and Secondary Reserves 








Net Foreign Assets 








"Free" Canadian Liquid Assets 2 








1974 1975 1976 


1. Excludes day-to-day and call loans Last date plotted: Mar 10 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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{.Excl. day-to- day, call, residential mortgages,and C.S.B. loans. 
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. Mortgages insured under the National Housing Act and 


other residential mortgages. 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 







182 Day Bills 








10 5'/2% Apr. 1, 1976 


10 7% Sept. 1, 1977 


6Y2% June 1, 1979 





i. te 1 





[ 


4/2% Sept. 1, 1983 








1 | 
10 E 544% May |, 1990 


10 Long-term Average 














8 
eer rtrd eo A ee Pe ite pty hel 


1973 1974 1975 


1. Weekly tender rate on Thursday date. 


1976 


Last date plotted: Mar.17 
18/3/76 


’ M! y) 
Ar Fae, 
Vos a he 


A aie: 





(SB (¢ Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


Af 


March 25, 1976 


As at Increase since 
March 24/76 March 17/76 March 26/75 


BANK OF CANADA 
(Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills by MOA ket - 52.4 394.9 
Other - 3 years and under Satie 6.1 114.2 
- Over 3 years Pa id kU Aye Ovi 177. 
Bate? 7, 803.6 55203 686.1 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-) 
Bankers' acceptances 13235 16347 132-3 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (~) 
Advances to chartered and savings banks - : = 
Foreign currency assets 809.0 - 74.8 eM RS | 
Investment in the Industrial Development Bank 989.9 - -19.7 
All other assets 354.9 -274,1 18.5 
Total Assets 10, 089.8 -297.5 1, 03873 
Liabilities 
Notes in circulation 6, 69759 - 20.3 730, '5 
Canadian dollar deposits: 
Government of Canada 14.1 - Bi3 B25 
Chartered banks | 2, 90322 - 1440 278.9 
Other <4 68.1 hae = teed gn | 
Foreign currency liabilities ait - 6,7 58 
All other liabilities 3358..8 -261.4 A530 
Total Liabilities 10, 089.8 -297.5 1,038.3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 470 25 840 
Canada Savings Bonds 15, 566 - Bye 2,619 
All other direct and guaranteed securities 16.270 -$ lL ase 
Total 38, 306 8# 4,596 
Held by: 
Bank of Canada_ ~- Treasury bills 2, 160 - 53 407 
Other securities is Wa - 292 
Chartered banks - Treasury bills 3, 625 50 301 
Other securities 4, 385 19 - 52 
Govt. accounts - Treasury bills 85 ” 20 
Other securities 729 ae 58 
General public - Canada Savings Bonds 15, 566 _ 17 2,619 
(residual) Treasury bills 601 6# 112 
Other securities 5, 439 = | 19F 838 
Total 38, 306 8# 4,596 
GOVERNMENT OF CANADA BALANCES(4) 3, 701 59 118 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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2a 


Increase since 


Mar. 10/76 


(Millions of Dollars) 


Prelim. 
CHARTERED BANKS Mar. 24/76 Mar. 17/76 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,963 2,974 
Bank of Canada notes 1, 074* 1, 039 
Day -to-day loans ee) 189 
Treasury bills 3, 6n5 515 
Other Government securities 
- 3 years and under 24,500 
- over 3 years nica 1, 895 
Special call loans(1) 373% 328 
Other call and short loans(!) 26 8x 310 
Sub -total 12, 915% 12, 809 
Less Liquid Canadian Assets 
Loans to provinces 96 
Loans to municipalities 2, 065 
Loans to grain dealers 1, 41] 
Canada Savings Bond loans 364 
Loans to instalment finance 
companies 692 
General loans 42, 667 
Mortgages insured under the N.H.A. 4,256 
Other residential mortgages 3, 526 
Provincial securities 612 
Municipal securities 467 
Corporate securities 2,087 
Sub -total Dove oe 
Total Canadian Dollar Major Assets 71, 041 
Net Foreign Currency Assets -928 
Holdings of Selected Short-term Canadian 
Dollar Assets a 
Short-term paper 375 418 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) bie 138 
(not included in total Canadian 
dollar major assets) ’ 


Mar. 19/75 


309 
-114 


-167 


- 130 


-297 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


-# Figures for the previous week have been revised. 
* €Estimated. 
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Prelim. 


CHARTERED BANKS Mar. 24/76 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


3, 686 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 

- deposits - total 
swapped (4) 
. ppe 
- other 


(1, 385) 
- loans 
2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Mar. 


34, 881 
( 6, 464) 
(16, 309) 
(12, 109) 


16, 637 
( 387) 
G4 994) 
( 2, 643) 
(12, 613) 


11, 000 
62,518 
Soes 

66, 140 
625 


66, 765 


SSS 


708 
5, 679 


11, 000 


b7 2587 


5518 


68, 905 
3,:623 


#2, 528 


17/76 
(Millions of Dollars) 


Mar. 


Increase since 


a ™ a 
Oo 
= 


449# 


50 


10/76 


Mar. 19/75 


3,698 
fe 253) 
(2, 414) 
bl e3e2) 


51 
677 


ae 


1, 884 


7, 42) 


9, 305 
-129 


ve Wie 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


(2) Funds converted into a foreign currency, usually U.S. dollars, 


For details see table 13 in the Bank of Canada Review. 
which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 
Dec. 10 5, 411 40, 092 67, 127 
17 5, 391 40,237 67,315 
24 5.518 40, 139 67,521 
3] 5, 865 40, 424 68, 339 
Jan. <- 5, 448 40,221 68, 192 
14 5,476 40,222 68, 318 
Fs | 5, .oaU 40,598 68, 588 
28 5,483 40, 81] 69,095 
Feb. = 5,399 40, 949 69, 349 
11 5,497 41, 038 69, 519 
18 a Wo 41, 342 69, 397 
ys) 5,223 41, 631 69,337 
Mar. 3 3028 42,150 70, 163 
10 5,173R 42,159R 70, 337R 
17 ayy | Be 42, 667 71, 04) 
Currency and 
Chartered Bank Currency and 
Currency Demand Can. $ Deposits Total Chartered 
Outside Deposits (excl. Gov't of Bank Can. $ 
Banks (less float) Canada Deposits) Deposits 
Dec. 10 6, 626 il, 621 65, 700 69, 966 
ld O, hie 12, 130 66, 225 10,253 
24 6.9292 ie ER WES, 66, 578 TO520 
31 6, 778 12, 462 67, 374 Ti 037 
Jan. 7 6,595 11 853 66, 769 70, 74) 
14 Oy o7T 11, 546 66, 787 40;,556 
21 6, 348 10,910 66, 605 70, 804 
28 6, 336 10, 900 67, 314 71,424 
Feb. a 6, 456 205 977 67,976 72, 004 
1] 67 3968 11.021 68, 013 71, 886 
18 6, 348 11,031 67, 910 71, 708 
25 6, 348 102736 68, 121 ti i4 
Mar. 3 6, 467 11, 235R 68, 844R 72, 255R 
10 6,411R 10,674R 68, 439R 72, 079R 
Lt? 6, 388 11, 000 68, 905 12; 528 


R: Revised 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) Mar. 24/76 Mar. 16-24/76 Mar. 1-15/76 
Cash Reserves - Statutory Basis 4,003 4,018 Do IDT. 
Required Minimum 3,954 3,954 3,954 
Excess 49 63 43 
Excess as a ratio of statutory deposits . 07% . 10% 07% 
Cumulative excess at end of period 444 476 


Average* 


: As at Month of 
Secondary Reserves) Mar. 24/76 Mar. 1-24/76 Feb. /76 
Secondary Reserves - Statutory Basis 3, Oe 3, 823 3, 884 
Required Minimum 3, 662 3, 662 3, 626 
Excess 210 161 Fao ws 
Excess as a ratio of statutory deposits . 32% . 24% - 39% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Mar. 24/76 Mar. 17/76 Mar. 10/76 
Excess Secondary Reserves 210 161 104 
Other Canadian Liquid Assets | 5, 089 5; 032 5,069 
Total 5,299 D193 5, 178 
Total as a ratio of Canadian dollar ig 7. 3% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 24/76 Mar. 17/76 Mar. 10/76 
Net float +21.4 HED .e +i1..6 


Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers + 3.5 + 2.5 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Mar. 24/76 Mar. 17/76 Mar. 10/76 


Advances to chartered and savings banks 
Average for week* - = . 


Purchase and Resale Agreements 
Average for week* - 3, 8 41. 3 
Maximum during week - 1 1 206, 3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 
dollars are: demand deposits 16, 133.9; notice deposits 50, 449. 4; statutory note 
holdings 1, 039.4; and the minimum average deposit with the Bank of Canada 2,914. 6. 
The required minimum ratio for March is 5.94. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 











Day-to-Day Loans Mar. 24/76 Mar. 17/76 Mar. 10/76 
High 91/4 91/4 9 
Low 9 8 3/4 8 AZ 
Close 9 1/4 9 1/4 9 
Average of closing rates 9220 9.20 8.90 
Average Treasury Bill Rate at Tender Mar. 25/76 Mar. 18/76 Mar. 11/76 
91 day bills 9.09 9.10 9.409 
182 day bills 9.20 9.2] 9.21 
Government Bond Yields(@) Mar. 24/76 Mar.17/76 Mar. 10/76 
5 1/2% “Apr. 1/76 8.79 9.16 9. 38 
91/4% Feb. 1/77 (extendible) 7.43 7.4] 8.45 
7% Sept. L/S 77 8. 83 8. 85 8. 83 
71/2% July 1/78 8.71 8. 66 8. 71 
61/2% June 1/79 8. 65 8. 69 8.177 
51/2% Aug. 1/80 8. 62 8.59 8.7] 
41f/2% Sept. 1/83 8.78 Bihne 8.97 
51/4% May 1/90 9.45 9. 64 9.59 
5 3/4% Sept. 1/92 9. 70 9.76 9.75 
91/2% June 15/94 9. 86 9. 88 9.91 
10% Oct, 1/95 10.03 10, 04 10.09 
Long Term Average 9.48 9,32 9,153 
2. Exchange rates: U.S. dollar in 
| Canadian cents(3) Mar. 24/76 Mar. 17/76 Mar. 10/76 
Spot rates 
High 98, 56 98. 62 99.24 
Low 98. 42 28.. 32 98. 34 
Close 98. 44 98. 52 98. 54 
Noon Average 96, 5] 98. 49 98. 70 
(4) 
90-day Forward Spread 
Close 1.24P 137 1,09P 
Noon Average L22P §. 3oP Bipis 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% POct, 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 


2 
3 
4 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 


9 1/2% (March 8, 1976). 
) Based on Wednesday closing mid-market prices. 
) Rates prevailing on the interbank market in Canada. 


) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


GENERAL LOANS 
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{.Excl. day-to-day, call, residential mortgages,and C.S.B, loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bills 





91 Day Bills 





5'/2% Apr. 1, I976 


7% Sept. 1, 1977 








6¥2% June 1, 1979 


42% Sept. |, 1983 


544% May 1, 1990 


10 Long-term Average 
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1. Weekly tender rate on Thursday date. 
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WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA March 31/76 March 24/76 April 2/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 2,111.3 -10.4 349.2 
Other - 3 years and under 2, 124.0 a9 94.0 
- Over 3 years 2,969.9 2 es 41.9 
Total 7, 802.8 - 0.9 485.1 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-) (-) 
Bankers' acceptances £95. 2 62.9 195.2 
(of which: - held under ''Purchase and 
Resale Agreements") (~)---- (-) (-) 
Advances to chartered and savings banks - 2 - 
Foreign currency assets 739.4 -69.6 341.9 
Investment in the Industrial Development Bank 989.9 ~ -31.7 
All other assets 8526 497.6 239.4 
Total Assets 10, 5.79.6 490.0 I, 200), 0 
Liabilities 
Notes in circulation 6,694.4 - 3.5 676. 6 
Canadian dollar deposits: 
Government of Canada Gl ee = 4D 
Chartered banks 2 FOUs 2 6.0 284, 3 
Other 67.4 - 0.8 -29.1 
Foreign currency liabilities 2.0 = Sul 0.6 
All other liabilities 83957) 500.4 S020 
Total Liabilities 10,579.8 490.0 1.430, 0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 495 25 865 
Canada Savings Bonds 15, 548 - 207 2769 
All other direct and guaranteed securities 16, 265 - 5# 998 
Total 38, 308 -# 4, 476 
Held by: 
Bank of Canada - Treasury bills 2, 149 ~inkg 361 
Other securities 23, fed 10 I Be 
Chartered banks - Treasury bills 3,610 - 14 299 
Other securities 4, 359 - 27# = 1457 
Govt. accounts - Treasury bills 58 - 27 20 
Other securities 719 - 10 47 
General public - Canada Savings Bonds 15, 548 - 20¥£ 2,613 
(residual) Treasury bills 678 77 185 
Other securities 5, 460 226 874 
Total 38, 308 -# 4,476 
(2) 
GOVERNMENT OF CANADA BALANCES 3, 061 6364 92 


QQ) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 31/76 Mar. 24/76 Mar. 17/76 Mar. 26/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,969 2; 963 | - J] 2T9 
Bank of Canada notes 900* 1, 046 6# 15] 
Day -to-day loans 207% 200 12 - 37 
Treasury bills 3, 610 3, 624 49 301 


Other Government securities : 
2+ 505 5 297 


- 3 years and under 4, 389 
- Over 3 years Fi zs - 344 
Special call loans(!) 542% 373 45 ~ 434 
Other call and short loans(!) 278% ce - 37 80 
Sub -total 12, 895% 12,395 S5# 546 
Less Liquid Canadian Assets 
Loans to provinces 180 84 148 
Loans to municipalities 2,030 - 41# elas 
Loans to grain dealers 1,414 3 -102 
Canada Savings Bond loans o> 3 - 1] 23s) 
Loans to instalment finance 
companies 607 - 85 67 
General loans 42,788 108# 7, Aba 
Mortgages insured under the N.H.A. 4,289 33 914 
Other residential mortgages 3, 539 IZ 684 
Provincial securities 610 ates - 94 
Municipal securities 460 - 6 - 25 
Corporate securities 2, 046 OF | 55 
Sub -total 58, 537 65# «9, 446 
Total Canadian Dollar Major Assets Pps 149# 9992 
Net Foreign Currency Assets -1, 116 - 1887 - 681 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 45] 381 Pe be -150 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 146 113 a pe A. -140 
(not included in total Canadian 
dollar major assets) 
Total 597 494 - 62 -291 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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. Prelim. Increase since 
CHARTERED BANKS Mar. 31/76 Mar. 24/76 | Mar. 17/76 =Mar. 26/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 35, 008 116# 3,950 
ee ( 6, 447) (- 11)# ( 228) 
non -chequable (16, 406) ( 88)# (2, 419) 
fixed term deposits (12. 185) ( 39)# (1, 303) 
Non-personal term and 
notice deposits 17. 093 Ab60# 3, 893 
eo er Go #39) (  -)# ( - 30) 
non-chequable ( 990) ( 7) # ( 35) 
pea Ret Serrs notes C2, le) (ut 33) (1, 396) 
other fixed term (12, 938) ( 320) # (2, 492) 
Demand deposits (less float) 10, 167 -729# 504 
Total held by general public 62, 268 -154#4 8, 347 
Government of Canada deposits 3, 054 3, 683 64# 109 
Total deposits (less float) 65,951 - 90# 8,455 
Estimated float +1,(1206 486# $152 
Total Canadian Dollar Deposits 67, 157 396# 8, 303 
a === —————————— 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 706 -# 48 
- notes 5; G52 - 27# 579 
Demand deposits (less float) PO, 067 -~729# 504 
Total currency and demand deposits 6, r 5205 -756# Lido 
Personal savings and non-personal term 
and notice deposits 52,101 576# 7, 843 
Total Can. $ deposits and currency 
held by general public . 68, 626 -180# 8,974 
Government of Canada deposits 3, 683 644 109 
Total Currency and Chartered Bank 
Can. $ Deposits 72, 309 -116# 9, 083 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total] 5,440 407 1,081] 
- swapped(?) (1, 403) ( 1, 383) ( 160) ( 235) 
- other ( 4, 057) ( 247)# ( 846) 
, - loans fa 653 - 13 581 
2. Bankers' Acceptances Outstanding 910 - 18 -438 
A) 
3. Debentures Issued and Outstanding 1, O4Z - 107 





1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars; not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 
Dec. 17 5, 391 40, 237 67, 375 
24 Dy ee 40,139 oT, 521 
A | 5, 865 40, 424 68, 339 
Jan. 4 5,448 40,221 68, 192 
14 5,476 40, 222 68, 318 
Zl 5, 320 40,598 68, 588 
28 5,483 40, 804R 69,095 
Feb. 4 5, 399 40, 942R 69, 349 
11 5,497 41, 038 69, 519 
18 §, 137 41, 342 69, 397 
25 Seer ee 41, 631 69, 837 
Mar. 3 5,028 42,150 70, 163 
10 5,173 42,170R 70, 349R 
Be 5, 194R 42, 680R 71, 062R 
24 5,278 42, 788 71, 214 
Currency and 
Chartered Bank Currency and 
Currency Demand Can. $ Deposits Total Chartered 
Outside Deposits (excl. Gov't of Bank Can. $ 
Banks (less float) Canada Deposits) Deposits 
Dec. 17 apa og gt ered eee 66,225 70, 253 
24 6, 972 yYCTo 66, 578 70, 525 
9 6, 778 12, 462 67, 374 Ta, 037 
Jan. 7 6,595 11,853 66, 769 70, 74] 
14 6, 397 11, 546 66, 787 70, 556 
2] 6, 348 10,910 66, 605 70, 804 
28 6, 336 10, 900 67, 314 71, 424 
Feb. 4 6,456 10,977 67,976 72, 004 
1] 6, 398 tL, OZ) 68, 013 71, 886 
18 6, 348 Loot ae 67, 910 71, 708 
25 6, 348 10, 738 68,121 71, 914 
Mar. 3 6, 465R 11,118R 68, 725R 124 back 
10 6,409R 10, 568R 68, 332R 71, 968R 
17 6, 385R 10, 897R 68, 806R 72,425R 
24 6, 358 10, 167 68, 626 72, 309 
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CHARTERED BANK LIQUIDITY 


ae 


(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) Mar. 31/76 Mar. 16-31/76 Mar. 1-15/76 
Cash Reserves - Statutory Basis 4,009 4,019 3,997 
Required Minimum 3, 954 3, 954 3,954 
Excess 55 65 43 
Excess as a ratio of statutory deposits 08% . 10% - 07% 
Cumulative excess at end of period 783 476 

Average* 
> As at Month of 

Secondary Reserves(@) Mar. 31/76 Mar. 1-31/76 Feb. /76 
Secondary Reserves - Statutory Basis Se Os 3, 840 3, 884 
Required Minimum 3, 662 3, 662 3, 626 
Excess 210 178 257 
Excess as a ratio of statutory deposits « 32% PPAR - 39% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
edison Sinaia telnet eta! | WO, died en tabs! aire batted 


Assets(3) 


Excess Secondary Reserves 210 214 16] 
Other Canadian Liquid Assets 5, 069 5, 067 5,033 
Total 5, 219 5,278 5, 194 
Total as a ratio of Canadian dollar Not. 7.4% 7. 3% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 31/76 Mar. 24/76 Mar. 17/76 
Net float +20. 6 tol. 4 $15.2 


Mar. 31/76 


Mar. 24/76 


Mar. 17/76 


Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers ~ Pa ieee 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Mar. 31/76 Mar. 24/76 Mar. 17/76 
Advances to chartered and savings banks 


Average for week* = 


Purchase and Resale Agreements 
Average for week* - ~ 3.8 
Maximum during week - - 9.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 
dollars are: demand deposits 16, 133.9; notice deposits 50, 449.4; statutory note 
holdings 1], 039.4; and the minimum average deposit with the Bank of Canada 2, 914. 6. 
The figures for April in millions of dollars will be: demand deposits 15, 320.7; notice 
deposits 5], 534, 3; statutory note holdings 1, 019.7; and the minimum average deposit 
with the Bank of Canada 2, 880.1. The required minimum ratio for March is 5. 94; 
for April it will be 5. 83. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


; Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans Mar. 31/76 Mar. 24/76 Mar. 17/76 
High 9 1/4 91/4 91/4 
Low 8 3/4 9 8 3/4 
Close 9 91/4 91/4 
Average of closing rates 9. 00 20) 9.20 

Average Treasury Bill Rate at Tender Apr. 1/76 Mar. 25/76 Mar. 18/76 

91 day bills 9.07 9,09 9710 
182 day bills 9.18 9.20 9.21 

Government Bond Yields!) Mar. 31/76 Mar. 24/76 Mar. 17/76 

B1/2% (Oct. 1/76 9.07 9.14 9.07 

91/4% Feb. 1/77 (extendible) 6.93 7.43 7.41 

7% Sept. 1/77 8. 78 8. 83 8.85 

71/2% July 1/78 8.61 8.71 8.66 

61/2% June 1/79 8.57 8.65 8.69 

51/2% Aug. 1/80 8.56 8.62 8.59 

41/2% Sept. 1/83 By 75 8.78 8.72 

51/4% May 1/90 9.39 9.45 9.64 

5 3/4% Sept. 1/92 9.52 9. 70 9. 76 

91/2% June 15/94 9.81 9. 86 9. 88 

10% Oct. 1/95 9.97 10.03 10.04 
Long Term Average 9.39 9.48 9.52 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Mar. 31/76 Mar. 24/76 Mar. 17/76 

Spot rates 
High 98,50 98.56 98.62 
Low 98.18 98.42 98.32 
Close 98.44 98.44 98.52 
Noon Average 98. 40 98.51 98.49 

(4) 

90-day Forward Spread 
Close 1.137 1.24P 1.43P 
Noon Average y, sP i, 2Z2P 1,.15P 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1. Excludes day-to-day and call loans. 


2. See footnotes on page 4 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








Canadian Loans] 
Non-government Securities 
and Mortgages 
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Net Foreign Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 








GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills == 
Other - 3 years and under 

- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Me 9 weg ty STATISTICS(1) 


As at 


10 


6 


3 


10 


April 7/76 


733.4 
948. 3 
542.2 


2910480 


, 768.4 


eet 
£02609 
7865 


24.6 
406.0 


> Oe 


Increase since 
March 31/76 April 9/75 
(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 


6, B2> 
15, 529 
16, 496 


3S, 550 


2,056 
5, 930 
ci Pa fe 
4,268 
51 
726 
15,529 
686 
wae | 


38, 550 


2,493 


- 91.4 DY. 2 
289.4 383.4 
- 86.9 -41,3 
ha t.2 554.3 
ve) (=) 

- 23.0 Liz. 2 
i=) (-) 

- 6.0 S21 55 
- 41.6 -78.9 
-310.4 180.8 
-269.8 1, 149.8 
73.9 7hb. 3 
1.6 - 1.0 
57.7 369.4 
Si -49.3 
22.0 23.5 
-433.1 95.8 
-269.8 1, 149.8 
30 895 
494118 2,605 
231 1,245 
2504 4, 745 

55 93 223 
203 340 
125# 496 

- Ts - 134 
- 7 9 
7 51 

~— 11 # 2,605 
6# 167 

97# 987 
250# 4, 745 

<> eke - 918 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) 


Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Apr. 7/76 Mar. 31/76 | Mar. 24/76 _ Apr. 2/75 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,027 2,969 6 284 
Bank of Canada notes 940* 937 -110# 75 
Day -to-day loans 220 Z07 fi i | 
Treasury bills 3, 6 oe 3,608 - 16 297 


Other Government securities 


- 3 years and under 2,473 - 32 99 

over 3 oy 20D) 

- years 1,904 ny die -170 
Special call loans(1) 565% 541 169 10 
Other call and short loans(!) 288% 281 8 A 

Sub -total 13, 073% 12, 921 25# 597 


Less Liquid Canadian Assets 


Loans to provinces 110 - 69# 78 
Loans to municipalities 2,124 934 343 
Loans to grain dealers 1,416 g « BF 
Canada Savings Bond loans 342 - ll De 
Loans to instalment finance 
companies 2M Bs - 32 ce 
General loans 43,164 381# ramet Gl 
Mortgages insured under the N.H.A. 4, 320 32# 937 
Other residential mortgages 3,586 47 125 
Provincial securities 628 18 - 66 
Municipal securities 478 Li my 
Corporate securities oye 21 134 
Sub -total 58, 809 498# 9,483 
Total Canadian Dollar Major Assets Ti To oy ee 10,080 
Net Foreign Currency Assets -1,067 49 # -699 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper B75 436 55 lee 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 


160 146 33 - 70 


Total @35 582 88 -112 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Apr. 7/76 Mar. 31/76 Mar. 24/76 Apr. fis 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits So, 2e8 313# 4,007 
chequable ( 6,530) ( 86)# ( 195) 
non-chequable (16,601) ( 194)# (2, 403) 
fixed term deposits (120 192) ( 32)# (1,410) 

Non-personal term and 

notice deposits 17,599 49 3# 4,430 
chequable ( 424) ( ee ( = 64) 
non-chequable (241, 007) ( 9)# ( 21) 
bearer term notes ( 2,689) ( - rb (1, 206) 
other fixed term (13,479) ( 524)# (3,268) 

Demand deposits (less float) loo 511 364# 62 

Total held by general public 633 433 1,169# 8,499 
Government of Canada deposits 2, 485 33,054 -~629 98 
Total deposits (less float) 66,487 540# 8,597 
Estimated float 1,944 737# 348 
Total Canadian Dollar Deposits 68,431 le2te 8,945 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 706 & 47 
- notes 5, e577 107# 602 
Demand deposits (less float) 10.51] 364# ie 
Total currency and demand deposits 16,974 471# 710 
Personal savings and non-personal term 
and notice deposits 52,928 805# 8,438 
Total Can. $ deposits and currency 
held by general public 69, 897 1,276# 9,148 
Government of Canada deposits 3,054 -629 98 
Total Currency and Chartered Bank 
Can. $ Deposits 72,950 647# 9,245 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 5,663 223 1,603 
- swapped(¢) (1, 409) ( 1,401) (18) ( 275) 
- other ( 4,262) C. 205} (1, 328) 
- loans 2,683 30 604 
2. Bankers' Acceptances Outstanding 93] 20 -426 
3. Debentures Issued and Outstanding 1,082 70 167 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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SELECTED WEEKLY CHARTERED BANK SERIES 
(millions of dollars not seasonally adjusted) 


Free Canadian General Canadian Dollar 
Dollar Liquid Assets Loans Major Assets 
Dec... 24 5 Le 40,139 67,524 
31 5, 865 40,424 68, 339 
Jan. re 5,455R 40,221 68,198R 
14 5,470R 40,222 68, 312R 
ral Bs SLE 40,598 68,585R 
28 5,483 40, 804 69,095 
Feb. 4 5, 399 40,942 69, 349 
id 5,496R 41,038 69,519 
18 cee Re ire 41, 342 69, 397 
a5 LS fro 2 ae 41,631 69, 837 
Mar. 5 5,028 42,150 70,163 
10 Delt 42,170 70, 349 
iE 5,194 42, 680 72 de 
24 5,280R 42,784R TL 20H 
31 5 805 43,164 71,730 
Currency and 
Chartered Bank Currency and 
Currency Demand Can. $ Deposits Total Chartered 
Outside Deposits (exlc. Gov't of Bank Can. $ 
Banks (less float) Canada Deposits) Deposits 
Dec, 24 6,972 11,879 66,578 FLOR A, 
31 6,778 12,462 67,374 71,037 
Jan. "4 6,588R 11,829R 66, 769 70, 741 
14 6,403R 11 752tR 66, 787 70, 556 
24 6,351R 10, 883R 66,605 70, 804 
28 6, 336 10,900 67, 314 71,424 
Feb. + 6,456 10,977 67,976 72,004 
I 6, 398 ey, O21 68,013 71, 886 
18 6, 348 1, O31 67,910 71,708 
eS 6, 348 10,738 68,121 71,914 
Mar. 3 6,465 11,118 68,725 Taga 
10 6,409 10,568 68,332 71,968 
17 6, 385 10, 897 68, 806 ee, 425 
24 6,357R 10,147R 68,621R 72, 303R 
31 6,463 10,511 69,897 129950 


R: Revised. 
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CHARTERED BANK LIQUIDITY 


“eae 


(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves(!) 


Apr. 7/76 _Apr. 1-7/76 Mar. 16-31/76 

Cash Reserves - Statutory Basis 4,048 4,020 4,019 
Required Minimum 3, 899 3, 899 3,954 
Excess 148 120 65 

Excess as a ratio of statutory deposits eA . 18% - 10% 
Cumulative excess at end of period 602 783 

Average* 

As at Month of 

Secondary Reserves) Apr. 7/76 Apr. 1-7/76 March/76 
Secondary Reserves - Statutory Basis 4,101 3,996 3, 840 
Required Minimum 3; O47 3, 674 3, 662 
Excess 424 319 178 

Excess as a ratio of statutory deposits . 63% 48% ~ 27% 

2. Chartered Bank ''Free'' Canadian Liquid As at 


Assets(3) 


As at 


Average* 


“Apr. 7/76 Mar. 31/76 Mar. 24/76 


Excess Secondary Reserves 424 208 Bil 
Other Canadian Liquid Assets 5, 072 5, O97 5,069 
Total 5, 496 5, 305 5, 280 
Total as a ratio of Canadian dollar ie 7.4% 7.4% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date d As at 
(increasing cash +; decreasing cash -) Apr. 7476 Mar. 31/76 Mar. 24/76 
Net float -52.5 +20.6 +21.4 


Securities held under resale agreements io m 2 


Net amount of other uncompleted 
securities transactions with dealers - 4.8 - * Bue 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 


~ Apr. 7/76 Mar. 31/76 Mar. 24/76 
Advances to chartered and savings banks 
Average for week* - - - 
Purchase and Resale Agreements 
Average for week* res ~ - 
Maximum during week 7.5 - - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for April in millions of dollars 
are: demand deposits 15, 315.6*%*; notice deposits 51,539.4**; statutory note holdings 
1,020. 8**; and the minimum average deposit with the Bank of Canada 2,878.6**. The 
required minimum ratio for April is 5. 83. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day today 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 


ov, 6. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Apr. 7/76 Mar. 31/76 Mar. 24/76 
High 9 9 1/4 91/4 
Low 81/4 8 3/4 9 
Close g 3/4 9 9 1/4 
Average of closing rates 8. 80 9.00 9.20 

Average Treasury Bill Rate at Tender Apr. 8/76 Apr..1/76 Mar. 25/76 

91 day bills 8.96 9.07 o,.09 
182 day bills 9.02 UE Ee | 9.20 

Government Bond Yields(¢) Apr. 7/16 Mar. 31/76 Mar. 24/76 

Bly 2a Oct. 1/76 8. 81 9.07 9.11 

9 1/4% Feb. 1/77 (extendible) 5.96 6.93 7.43 

7% Sept. 1/77 , 8. 64 8.78 8. 83 

7iA/2% July 1/78 8. 62 8.61 8.71 

61/2% June 1/79 8. 60 8.57 8.65 

51/2% Aug. 1/80 8.57 8. 56 8. 62 

41/2% Sept. 1/83 8. 66 8.75 8.78 

51/4% May 1/90 9.33 9. 39 9.45 

5 3/4% Sept. 1/92 9.46 9.52 9.70 

91/2% June 15/94 9. 66 9. 81 9. 86 

10% Oct. 1/95 9. 81 9.97 10.03 

| Long Term Average 9.35 9,39 9.48 
®. Exchange rates: U.S. dollar in 
Canadian cents(3) Apres 7/76" “Mars31/76 Mar. 24/76 

Spot rates 
High 98.46 98. 50 98.56 
Low 97.94 98.18 98.42 
Close 97.94 98.44 98.44 
Noon Average 98.27 98.40 98.51 

90-day Forward Spree) , 

Close Cycer 1,232 1. 24P 
Noon Average i, 18P WAR Re L. 227 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 78 





Canadian Dollar Major Assets 








58 


56 


Canadian Loans Non-government Securities 46 
and Mortgages! 
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Free Canadian Liquid Assets 
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8 Required Cash and Secondary Reserves “4 8 
6 = 
4 — 2 
] Net Foreign Assets 
O Mal i 40 
2 Te 
4 4 4 
15 Free’ Canadian Liquid Assets2 | “> 
As a percentage of Canadian Dollar Major Assets 
lo —10 
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1973 1974 1975 1976 


1.Excludes day-to-day and call loans. Last date plotted Mar.3! 
2 See footnotes on page 4. 8/4/76 
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Treasury Bills 





Bank of Canada 
Notes and Deposits 








Call Loans 





Day -to-day Loans 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: Apr.7 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
a De iiss GENERAL LOANS as 


50 46 ail ag 


48 
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24 
{.Excl. day-to-day, call, residential mortgages, and C.S.B. loans. MUNICIPAL 


RESIDENTIAL MORTGAGES 2 





10.5 10.5 

10.0 10.0 
35 2 

30 9.0 

85 8.5 
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GRAIN DEALERS 





4) 0% OW MeL A od AUS se UNO) d, ee ar ee eee ae re ee 
2 . Mortgages insured under the National Housing Act and Last date plotted: Mar. 3I 
other residential mortgages. 8/4/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
76 


74 
72 
70 
68 
66 


64 


Total 
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Personal Savings Deposits 
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Currency and Demand Deposits 
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7 Currency Outside Banks2 | 
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.: Government of Canada Deposits “a 
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1.Excl, Govt: bi: Canada ' Depasits. Last date plotted: Mar 3! 
2.Notes and coins. 8/4/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 


182 Day Bills 


10 5'/2% Oct. 1, 1976 


7% Sept. 1, 1977 


62% June 1, 1979 


42% Sept. 1, 1983 


54% May |, 1990 






Long-term Average 
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1. Weekly tender rate on Thursday date. 


Last date plotted: Apr.7 
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/ Publcations 
FAL 76 Bank of Canada ‘April 15, 1976 
63 6. WEEKLY FINANCIAL STATISTICs(1) 
As at Increase since 
BANK OF CANADA April 14/76 April 7/76 April 16/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 866.6 “1538 Si, 2 
Other - 3 years and under 3) O05.06 -5.4 372.9 
- Over 3 years Dy OO fe G -15.8 =52.2 
Total 7, 739.4 -174,.5 ae * oe 
(of which: - held under ''Purchase and 
Resale Agreements"') = = u 
Bankers‘ acceptances 157.9 ae ee, 157.9 
(of which: - held under ''Purchase and 
Resale Agreements"') ; (-) (+) (=) 
Advances to chartered and savings banks a: - -15.0 
Foreign currency assets 860.0 126.6 464.9 
Investment in the Industrial Development Bank 948, 3 - -84.2 
All other assets 390, 897 -151.4 -98.2 
‘Total Assets 10, 096.4 -213.6 833.4 
Liabilities 
Notes in circulation 6,832, 0 63.10 768. 6 
Canadian dollar deposits: 
Government of Canada 1. 550 -0.5 
Chartered banks 2, 90840 -118.9 255.4 
Other 80.6 5.2 ay A Pane) 
Foreign currency liabilities 10.0 -14.6 as. 
All other liabilities 254.1 -152.0 -173.6 
Total Liabilities 10, 096.4 -213.6 833.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills ome fs Bs: 30 925 
Canada Savings Bonds 15, 494 -35 25 ST 
All other direct and guaranteed securities 16, 490 -6 1,250 
Total 38, 539 -12 4, 762 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 898 -157 94 
Other securities 5, 909 -22 318 
Chartered banks - Treasury bills 3, 826 954 510 
Other securities 4,293 28# -39 
Govt. accounts - Treasury bills 60 9 30 
Other securities 726 - 52 
General public - Canada Savings Bonds 15, 494 -35 2, 587 
(residual) Treasury bills 771 844 291 
Other securities 5, 562 -134 919 
Total 38,539 -12 4, 762 
GOVERNMENT OF CANADA BALANCES(¢) 2, 104 -389 -1, 156 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,908 
Bank of Canada notes 995* 
Day -to-day loans Pala ye: 
Treasury bills 3, B26 
Other Government securities 
- 3 d und 
years and under 4, 325 
- Over 3 years 
Special call loans(!) 712x 
Other call and short loans(1) 305x 
Sub -total 23, S258 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 718 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 426 
(not included in total Canadian 
dollar major assets) 


Total 1,144 


—_— 


Apr. 14/76 Apr. 7/76 


2 blane 
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13, sud 


150 
2,079 
1,405 
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565 

43,081 


4,311 
3,064 


660 
465 


Z AYS8 


58, 776 
Tore 


-1, 040 


570 


t25 


Increase since 


Mar. 31/76 Apr. 9/75 


(Millions of Dollars) 


58 

27# 

13 
124 


-136 
Ma 
zs 
28 


192# 


134 


143 


-39 
=19 
193 


a obe 
gare sop 


-718 


101 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 
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CHARTERED BANKS 


onions 


Prelim. 


Apr. 14/76 Apr. 7/76 


Increase since 


Mar. 31/76 


(Millions of Dollar s) 


Canadian Dollar Deposit Liabilities 


chequable ( 405) 
non-chequable ( 976) 
bearer term notes ( 2,866) 
other fixed term (13, 859) 
Demand deposits (less float) 1G, Se 
Total held by general public 64,194 
Government of Canada deposits a, 093 2,485 
Total deposits (less float) 66, 679 
Estimated float 1, 284 
Total Canadian Dollar Deposits 67, 963 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 706 
- notes 5,816 
Demand deposits (less float) 10,597 
Total currency and demand deposits 17,119 
Personal savings and non-personal term 
and notice deposits 83 AGO% 
Total Can. $ deposits and currency 
held by general public LA, 116 
Government of Canada deposits 2,485 
Total Currency and Chartered Bank 
Can. $ Deposits 13, 201 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1!) 
- deposits - total 5,547 
- swapped (4) (1, 424) ( 1, 407) 
- other ( 4, 139) 
- loans “i, OT 1 
2. Bankers' Acceptances Outstanding 945 
3. Debentures Issued and Outstanding 1, 082 


Personal savings deposits 35,491 
chequable ( 6,550) 
non-chequable (16, 670) 
fixed term deposits (12, Sab) 

Non-personal term and 

notice deposits 18,106 











143# 
( 15)# 
( 45)# 
( 84)# 


49 6# 
-29)# 
-34)# 
177) 

382)# 


129# 
7 68# 
- 569 
199# 
-734# 


-535# 


47# 
129# 
17 6# 
639# 


815# 
-569 


24 6# 


Apr. 9/75 


4,121 
(255) 
( 2,360) 
( 1,507) 











47 
688 
865 


1.599 
9,145 


10, 744 
-917 


peer -Zi 


1,422 

( 333) 
( 1, 088) 
555 


-435 


167 


A re a ee ee ee ee ee ee ees ee ee, ee eee eee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar 
Major Assets 


Loans in Canadian Currenc 
Total 








General Business() ) Unsecured Personal(}) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1975 
Jan. 60, 651 60, 539 37,945 38, 377 34, 931 Pe! ed 20, 468 20, 885 10, 924 11,099 
Feb. 60, 655 60, 926 38, 503 38, 948 34, 833 35, 455 20, 828 20,95) 11, 036 £3; 323 
Mar. 61,254 61, 541 39,118 39, 317 35,248 35, 661 20, 960 20,973 11,116 1%, 333 
Apr. 61,673 61, 644 39, 781 39, 505 36,017 35,975 21, 468 21,204 11, 417 11,450 
May 62,020 61,771 40,025 39, 440 36, 444 36, 246 21, 535 21,405 11, 724 11, 65) 
June 62, 789 62, 708 40,437 40,167 37,034 36, 813 21, 873 21, 787 12, 002 11, 621 
July 63, 705 63,517 41,235 40,779 37, 872 37, 459 rr ae BL) 22,006 12, 262 12,100 
Aug. 64,127 64,157 41,611 41, 325 38, 351 38, 040 22,377 22,234 12, 461 12, 357 
Sept. 64,592 65,021 41,990 42,009 38, 842 38, 697 22, 657 22, 676 12, 604 12, 48) 
Oct. 65, 538 65, 850 42,416 42,657 39, 358 39,291 22, 909 22,910 12,901 12, 781 
Nov. 66,767 66,599 43,195 43,419 40, 128 40, 088 23,274 23, 280 13,114 13, 080 
Dec. 67, 545 67, 137 43, 373 43,791 40, 270 40,255 23,210 23, 382 13,154 13, 209 
1976 
Jan. 68, 548 68,411 44, 003.. 44, 492 40,461R 40,911R 23, 952 24,44) ay 213 13, 428 
Feb. 69, 525 69, 804 45, 187R 45, 690R 41,246R 42,002R 24, 654 24, 803 13,332 13, 688 
Mar. 70,900 71, 256 46, 807 47, 042 42,600 43,117 * at * - 
Personal Savings Non-pergonal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(3) Total) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted _ unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1975 ; 
Jan. 30, 161 30, 563 12, 436 12,978 15,203 15, 202 57, 800 58, 578 62, 555 62, 206 
Feb. 30, 692 30,924 12, 564 12, 476 155.125 15, 631 58, 382 59,139 62, 738 62, 750 
Mar. 30, 946 31, 188 13, 039 12, 538 15, 489 16, 090 59,473 59, 805 63,225 63, 366 
Apr. 31, 561 31,633 13, 067 Res van 15, 844 15, 961 60,472R 60, 299R 63, 696R 63, 766R 
May 31, 894 31, 850 12, 752 12, 708 15, 811 25, 993 60, 457 60, 282 64, 105 64, 353 
June 32,126 32,109 13, 360 13, 304 16, 296 16, 345 61, 782 61, 782 64, 852 65, 073 
July 32, 644 32, 430 HERE 13, 884 16, 897 16, 632 63, 321 62, 862 65,919 66, 012 
Aug. 33, 050 32, 708 14, 009 14,191 17, 084 16, 922 64, 143 63, 751 66, 501 66, 725 
Sept. 33,460 32,995 14,519 14, 954 17,194 17,021 65,173 64, 965 66, 962 67, 639 
Oct. 33, 888 33, 388 B15, 353: 15, 197 17,514 17, 458 66, 755 66, 009 68, 132 68, 429 
Nov. 32,996 33,031 14, 968 14, 803 18,673 18, 337 66, 637 66, 319 69, 607 69, 024 
Dec. 32,980 33,578 14, 517 14, 697 18, 818 18, 238 66, 316R 66,93)R 70, 381R 69, 392R 
1976 
Jan. 33, 602 34,045 15, 564 16, 229 17, 703R 17,690R 66, 869 67, 750 70, 88) 70, 458 
Feb. 34,271 34,513 16,405 16,259 17, 329 17,911 68, 005 68, 83) 71, 878 71, 878 
Mar. 34,924 35,206 16, 895 16, 230 17,058 17,724 68, 877 69, 223 72, 356 72,50) 





* Not available. 
: Revised. 
As at month-end. < 
Currency outside banke plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. F _ 
Currency outside banke plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings depos 


at the chartered banks. 
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on 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 

















Earning “Free Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans 1) Assets 
1975 is Th en ioe ae 
Dec 3] 9, 162 7, oOD 40, 424 43, 723 68, 339 
1976 
Jan. 4 8 dk hie 5,455 40,22] 43,625 68, 198 
14 oy ot 5, 470 40,222 43, 748 68, 312 
Zt 8, 802 5, 314 40, 598 44,152 68, 585 
28 9,018 5,483 40, 804 44,488 93. OOS 
Feb. 4 9,264 5;.399 40, 945R 44, 809 69, 349 
11 9,258 5,496 41,044R 44, 967 69; 519 
18 8, 904 * 6ah37 41, 352% 45, 317 69, 397 
(hoa 8, 946 LAO LGD 41, 643R 45, 654 fe gs 9 8 
Mar. 3 8, 742 5028 42,162R 46, 332 70, 163 
| 10 8, 796 srg ga 42,182R 46, 314 70, 349 
17 8,796 5, 194 42, 692R 46, 961 71, 062 
24 5. 685 oes oj 8 42. 799R 47, 025 71,207 
3] 9,014 pe AS ED 28 43,147 TR 47,405 71, 720R 
Apr. 7 9,aLZ Bae 2 43,081 47, 280 71, 378 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (?) Total Deposits(?) 
975 
Dec a4 6, 778 19, 240 67, 374 be eae 
1976 
Jan. 7 6, 588 18, 417 66, 769 70, 74] 
14 6, 403 it, 324 66, 787 70 556 
2) GC, oon 1719255 66, 605 70, 804 
28 6, 336 Wy AY Ae 3. 66, 314 71,424 
Feb. 4 6,456 Seat hie 61, 970 72, 004 
1] 6, 398 17,418 68, 013 71, 886 
18 6, 348 igre GT, 910 71, 708 
25 6, 348 17, 086 68, 12] 113914 
Mar. | 6, 465 17, 563 68, 725 T2Zy Fas 
10 6, 409 16, 97% 68, 332 71, 968 
17 Bip dio ar ae AY 68, 806 72, 425 
24 6, 357 16, 503 68, 62] fly ou 
B4 6,475R 16, 943R 69, 901R ie a 
Apr. 7 6, 522 hteti9 70, 716 73,20) 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, 


total non- 


personal term and notice deposits and total personal savings deposits at the chartered 
banks, 


(3) Currency outside banks plus total Canadian dollar deposits, 


Government of Canada at the chartered banks. 


R: Revised. 


including the deposits of the 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Apr. 14/76 Apr. 1-14/76 Mar. 16-31/76 
Cash Reserves - Statutory Basis 3,929 3,965 4,019 
Required Minimum 3, 899 3.899 3/794 
Excess 29 65 65 
Excess as a ratio of statutory deposits - 04% - 10% - 10% 
Cumulative excess at end of period 654 783 

Average* 
4 As at Month of 

Secondary Reserves!*) Apr. 14/76 Apr. 1-14/76 March/76 
Secondary Reserves - Statutory Basis 4,118 4,014 3, 840 
Required Minimum B, DLL ae Ort 3, 662 
Excess 44] 337 178 
Excess as a ratio of statutory deposits - 66% - 50% 27% 

2. Chartered Bank ''Free"' Canadian Liquid As at Nae 

Assets (3) Apr. 14/76 Apr ot 76 Mar. 31/76 
Excess Secondary Reserves 44] 423 208 
Other Canadian Liquid Assets 5, 306 Belo2 5,085 

Total 5, 747 5,525 5, 293 
Total as a ratio of Canadian dollar Hie Ba, 7. 7% 7.4% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Apr. 14/76 Apr. 7/76 Mar. 31/76 
Net float -62.0 ~525 9 +20. 6 


Securities held under resale agreements - - * 


Net amount of other uncompleted 
securities transactions with dealers -41.2 -4,8 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Apr. 14/76 Apr. 7/76 Mar. 31/76 
Advances to chartered and savings banks aia 
Average for week* > é e 


Purchase and Resale Agreements 
Average for week* - 1 
Maximum during week - ‘£ 


gS 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for April in millions of dollars 
are: demand deposits 15,315.1%**; notice deposits 51, 539.3 **; statutory note holdings 
1,020. 9**; and the minimum average deposit with the Bank of Canada 2, 878.5**. The 
required minimum ratio for April is 5. 83. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day today 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day -to-Day Loans Apr. 14/76 Apr. 7/76 Mar. 31/76 
High 9 9 91/4 
Low 7 8 1/4 8 3/4 
Close 8 3/4 8 3/4 9 
Average of closing rates 8. 40 8. 80 9. 00 

Average Treasury Bill Rate at Tender Apr. 15/76 Apr. 8/76 Apr. 1/76 
91 day bills 8.94 8.96 9107 
182 day bills 95°02 9,02 9.18 

Government Bond Yields'@) Apr. 14/76 Apr. 7/76 Mar. 31/76 

51/2% Oct. 1/76 8. 78 8.81 9.07 

91/4% Feb. 1/77 (extendible) 5.98 5.96 6. 93 

7% Sept. 1 era 8. 63 8. 64 8.78 

71/2% July W gs: 8.52 8. 62 8. 61 

61/2% June 1/79 8.52 8. 60 8.57 

51/2% 7 Aug. 1/80 8.59 8.57 8.56 

41/2% Sept. 1/83 8. 63 8. 66 8.75 

51/4% May 1/90 9. 30 9. 33 9.39 

5 3/4% Sept. 1/92 9. 43 9.46 9.52 

91/2% June 15/94 9. 62 9. 66 9.81 

10% Oct. 1/95 9. 80 9.81 9.97 
Long Term Average 9.31 9.35 9p9 

Z. sexehange rates: U.S, dollar in 
Canadian cents(3) Apr, 14/76 _Apr. 7/76 Mar. 31/76 

Spot rates 
High 98. 86 98. 46 98. 50 
Low 97. 82 97.94 98.18 
Close 98. 80 oT. 94 98.44 
Noon Average 98.35 98.27 98.40 

(4) 

90-day Forward Spread 
Close 1.06P Li22P L.43F 
Noon Average e 11P 1.18P ie2wiP 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


5.0 
4.8 
4.6 


44 
42 
40 


3.8 Government Bonds 


3.6 


4.2 
4.0 


3.8 





3.6 


3.4 





32 


Treasury Bills 


3.0 Ty 
2.8 


4.2 


Bank of Canada 
Notes and Deposits 


Call Loans 





Day -to-day Loans 


trephine pr teett dol ayer red Met 














ome 1974 1975 1976 
Last date plotted: Apr. 14 
15/4/76 





a eh & 
-,”w Ww ww 
] 


9 
| owe : 
ey Por or 





e.1}- 

a }- 

3. u 

e 

at 

a }- 

a. 

s 

° 4 tt 
r\ pt 2 ‘ Heb wo ‘ ie me eres Viletes Di 
paid | he ee ae 

AA 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Currency and Demand Deposits 
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GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 
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DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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FN 76 his of Canada April 22, 1976 7” 
—% (GC WEEKLY FINANCIAL STATISTICS(1) 
‘ Sif , 
As at Increase since 
BANK OF CANADA April 21/76 April 14/76 April 23/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills Pe -5.3 129.9 
Other - 3 years and under 2, 987.4 -18.2 340.9 
- Over 3 years 2, Salus -5.5 -57.4 
Total 7,710.4 -29.0 413.4 
(of which: - held under ''Purchase and 
Resale Agreements") - - (-18. 0) 
Bankers' acceptances 91 a6 -66.3 91.6 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (-) 
Advances to chartered and savings banks -- - . 
Foreign currency assets 2673 266, 3 678. 6 
Investment in the Industrial Development Bank 948, 3 - -86.9 
All other assets 504.9 114.2 205.9 
Total Assets 10; 3&1.6 28581 1; 3021) 
Liabilities 
Notes in circulation 6,841.1 O01 778, 3 
Canadian dollar deposits: ei 
Government of Canada . Pi >. 12.4 0.7 290 
Chartered banks a ‘ 2, 978.3 65.33 31865 
Other Es 84.8 ase -16.0 
Sy || 
Foreign currency liabilities  -.. nae! 58.2 48.2 55s 9 
All other liabilities NS op 18H 411.7 157.7 163.7 
SF || 
Total Liabilities 10, 381.6 28S] 1, 302.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 585 30 955 
Canada Savings Bonds 15, 472 -21 by au 
All other direct and guaranteed securities 16, 487 «3 1, 248 
Total 38, 544 5 4, 783 
Held by: 
Bank of Canada ~- Treasury bills 1, 892 -7 136 
Other securities 5, 505 -24 281 
Chartered banks - Treasury bills 3, 800 -33# 466 
Other securities 4,290 3# -39 
Govt. accounts - Treasury bills 49 -11 -5 
Other securities 726 - 52 
General public - Canada Savings Bonds 15, 472 -21 2, 580 
(residual) Treasury bills 845 804 359 
Other securities 5, 586 18# 955 
Total 38, 544 5 4, 783 
GOVERNMENT OF CANADA BALANCES(¢) 2,514 410 912 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


om 


Prelim. 


Apr. 21/76 Apr. 14/76 


Increase since 


Apr. 7/76 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,913 2,908 
Bank of Canada notes 1, 053* 991 
Day -to-day loans 305 eoe 
Treasury bills 3, 800 3, 632 
Other Government securities 
- 3 years and under 2, 362 
- Over 3 years ee 12,967 
Special call loans(!) 567% 711 
Other call and short loans(!) 271% 308 
Sub -total 13, 291% 164.522 
Less Liquid Canadian Assets 
Loans to provinces T32 
Loans to municipalities 2,028 
Loans to grain dealers Y, oe? 
Canada Savings Bond loans 310 
Loans to instalment finance 
companies Diko 
General loans 43,113 
Mortgages insured under the N.H.A. 4, 315 
Other residential mortgages 3, 530 
Provincial securities 701 
Municipal securities 464 
Corporate securities 2} 2280 
Sub -totai 58, 691 
Total Canadian Dollar Major Assets 72; .013 
Net Foreign Currency Assets -1, 105 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 697 724 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 413 416 
(not included in total Canadian 
dollar major assets) 
Total Pe Mrisy 


(1) 


-119 
35# 
ao 

101 


24 
-2 
146 
-1 


218# 


-20# 
-49# 
-56 
-11 
-47 
27# 


8# 
-53# 


4] 
-1 
72 

-89 # 

129# 


-60# 


154 


261 


414 


Apr. 16/75 


255 

60 
-15 
516 


85 
-129 
BIS 
102 


989 


se 
271 
-115 
38 


16 
7,105 


916 
655 


- 33 
-19 
257 


9, 186 


10,175 


-623 


219 


394 








Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since . 
CHARTERED BANKS Apr. 21/76 Apr. 14/76 | Apr. 7/76 Apr. 16/75 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 35, 568 65# 4,064 
chequable (26, 522) ( -16)# ( 197) 
non-chequable (16, 706) (37) { 2,236) 
fixed term deposits (12, 340) ( 44)# ( 1, 631) 

Non-personal term and 

notice deposits 18, 449 365# 5,415 
chequable ( 384) ( -22)# (  -43) 
non-chequable ( 972) ( 22)# ( -23) 
bearer term notes (25.992) ( 129)# ( 1,465) 
other fixed term (14, 101) ( 236)# ( 4, 016) 

Demand deposits (less float) 10, 890 281# 722 

Total held by general public 64, 907 7104 10, 200 
Government of Canada deposits 2, 502 £2, 093 - 392 -1, 155 
Total deposits (less float) 66, 999 318F 9,045 
Estimated float 944 - 304# 60 
Total Canadian Dollar Deposits 67, 943 14# 9y 106 
SSS SSS SSS SS SS ———— ESSE 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 706 2 47 
- notes 5, 841 28# 709 
Demand deposits (less float) 10, 890 281# 722 
Total currency and demand deposits 17, 437 309# 1,477 
Personal savings and non-personal term 
and notice deposits 54,017 429# 9,479 
Total Can. $ deposits and currency 
held by general public 71, 454 738 10, 956 
Government of Canada deposits 2/093 - 392 -1,155 
Total Currency and Chartered Bank 
Can. $ Deposits 73, 547 346# 9, 800 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 5, 680 125# 1, 482 
- swapped(@) (1, 354) ( 1, 423) ( 15) (297) 
- other ( 4, 257) ( 110)# ( 1, 185) 
- loans 2, 661 -15# 534 
2. Bankers' Acceptances Outstanding 976 32 -464 
3. Debentures Issued and Outstanding 1,097 ae 182 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’ !) Assets 
1976 
Jan z! 8, 778 5 gt 5b 40,22] 43,625 68, 198 
14 8,327 5,470 40,222 43, 748 68, 312 
pd 8, 802 Dy oad 40,598 44,152 68, 585 
28 9,018 5, 483 40, 804 44, 488 69, 095 
Feb. 4 9,264 2 ee he, 40, 945 44, 809 69, 349 
1] A.re>B 5,496 41, 044 44, 967 69, 519 
18 8, 904 ipl We 41, 352 45, 317 69, 397 
Fhe. 8, 946 5, 223 41, 643 45, 654 69, 837 
Mar. 3 8, 742 5, 02d AZ, 162 46, 332 70, 163 
10 8, 796 Sass 42,182 46, 314 70, 349 
17 8, 796 5, 194 42,692 46,961 Ty ee 
24 8, 885 5, 280 42,795 47,025 Ti, 2u8 
3} 9,014 293 43,176R 47,410R 71, 125R, 
Apr. 7 93122 5, 528K 43, 086R 47,285R 71, 885R 
14 9,423 5, 746 43,113 47,141] 72,013 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits(?) 
1976 
Jan. 7 6, 588 18,417 66, 769 70, 741 
14 6, 403 17,924 66, 787 70, 556 
Zi 6, 35] Lise 66, 605 70, 804 
28 6, 336 ri, es) 66, 314 71,424 
Feb. 4 6,456 | ey grag: = 67, 976 72, 004 
i | Oo, 390 17,418 68, 013 71, 886 
18 6, 348 A Gare 67, 910 71, 708 
25 6, 348 17, 086 68, 121 Thats 
Mar. 3 6, 465 17,333 68, 725 (fae Pe 2 
10 6, 409 16, 97? 66, 332 71, 968 
he 6, 90> 17, 282 68, 806 72,429 
24 PRE IMS 16, 499R 68, 621 72; 302 
3] 6,475 16, 948R 69, 905R 72, 9O9R 
Apr. 7 6. 19R Lg. tes 70, 716 73,200R 
14 6,547 17, 437 71,454 73, 587 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


1 As at Average* 

Cash Reserves(!) Apr. 21/76 Apr. 19-21/76 Apr. 1-15/76 
Cash Reserves - Statutory Basis 3, 994 3%, 967%, 3, 960 
Required Minimum 3, 899 3, 899 3, 899 
Excess 95 68 61 
Excess as a ratio of statutory deposits . 14% . 10% . 09% 
Cumulative excess at end of period 204 668 

Average* 
2 As at Month of 
Secondary Reserves(“) Apr. 21/76 Apr. 1-21/76 March/76 
Secondary Reserves - Statutory Basis 4,199 4,054 3, 840 
Required Minimum eT = Ph Bb 3, 662 
Excess 522 ce yi 178 
Excess as a ratio of statutory deposits . 78% - 56% 27% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets(3) Apr. 21/76 Apr. 14/76 Apr. 7/76 
Excess Secondary Reserves 522 437 423 
Other Canadian Liquid Assets 5, 192 5, 309 5, 109 
Total 5, 714 5, 746 5, ee 
Total as a ratio of Canadian dollar ids 8. 0% 7.7% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Apr. 21/76 Apr. 14/76 Apr. 7/76 
Net float -13.9 -62.0 ~52.5 


Securities held under resale agreements - 


Net amount of other uncompleted 
securities transactions with dealers ~ -41.2 -4,8 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Apr. 21/76 Apr. 14/76 Apr. 7/76 
Advances to chartered and savings banks 
Average for week* ~ 


Purchase and Resale Agreements 
Average for week* 1 al - 
Maximum during week 36.1 - 


~a_— 
es . 
mm 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for April in millions of dollars 
are: demand deposits 15, 315.2**; notice deposits 51,540. 3%**; statutory note holdings 
1,020.9, and the minimum average deposit with the Bank of Canada 2,878.5. ' The 
required minimum ratio for April is 5. 83. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day today 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans Apr. 21/76 Apr. 14/76 Apr. 7/76 
High 91/8 9 9 
Low 8 ? 8 1/4 
Close 9 8 3/4 8 3/4 
Average of closing rates 8.63 8. 40 8, 80 
Average Treasury Bill Rate at Tender Apr. 22/76. . Ape, 15/76 Apr. 8/76 
91 day bills 8.98 8. 94 8.96 
182 day bills 9.06 9.02 9.02 
Government Bond Yields!) Apr. 21/76 Apr. 14/76 Apr. 7/76 
BA/2% ‘Oct. 1/76 8.75 8. 78 8.81 
91/4% Feb. 1/77 (extendible) 6.07 5.98 5.96 
7% Sept. 1/77 8. 64 8. 63 8. 64 
71/2% July 1/78 8.54 8. 52 8. 62 
61/2% June 1/79 8.58 8. 52 8. 60 
51/2% Aug. 1/80 8.56 8.59 8.57 
41/2% Sept. 1/83 8. 72 8. 63 8. 66 
5 1/4% May. 1/90 9. 32 9. 30 9. 33 
5 3/4% Sept. 1/92 9.41 9.43 9.46 
91/2% June 15/94 9.65 9. 62 9.66 
10% Oct. 1/95 9. 82 9. 80 9.81 
Long Term Average 9,38 9, 31 9,35 


~. Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 21/76 Apr. 14/76 Apr. 7/76 
Spot rates 
High 98.98 98. 86 98.46 
Low 98.08 97:82 97.94 
Close 98, 34 98. 80 97.94 
Noon Average 98,53 98. 35 98.27 


90-day Forward ee ae 


Close | We He 1.06P 1. 2er 
Noon Average 1 i 11? 1. 18P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. ) 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 















































—,76 
74 
72 
| 70 
68 
—| 66 
—| 64 
Canadian Dollar Major Assets 
12 
60 
58 58 
56 56 
54 54 
5c 52 
50 50 
OE 48 
46 Canadian Loans Non-government Securities 46 
a and Mortgages! 
44 |}— 
42 
40 os 
BS = 
36 |- 
34 
8 
327 Free’ Canadian Liquid Assets@ 
6 6 
4 4 
2 2 
8 Required Cash and Secondary Reserves 8 
6 6 
4 | 2 
Net Foreign Assets 
fe) 0 
2 2 
6 —-e 
15 "Free'Canadian Liquid Assets@ 
As a percentage of Canadian Dollar Major Assets 
Te a ie 
ant A, 
0 To ice Pie et eee Lee eee (Mee See Fes Ps 


1973 1974 1975 
1.Excludes day-to-day and cal! loans. 
2.See footnotes on page 4 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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2 . Mortgages insured under the National Housing Act and 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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2.Notes and coins. 22/4/76 





eiwoqesd 2pnivee tpnorw?S 





slicoge® banmed ban yonenuD 


3! 
) a 
i Si 
r | 
Oi- . 7 —O) 
atieoge( eoitov bap msT lence 9 - no 
8 5 8 
o 
rs 
Ss 
oO Pa irr ee on 
aver 





i 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B. 


18 
16 Total 16 
14 
6 —6 


General Public 


Bank of Canada 


by Lb ty 


Chartered Banks 








Govt. Accts. 


9 Moto 


ee 








O 
TREASURY BILLS 
= 8 
> 
[— ors 
6 ea Total mi 6 
4 a 
a 4 2 
eo General Public at 
(@) a 
nae Chortered Banks it 















Bank of Canada 








Govt. Accts 








1973 1974 1975 I976 
Last date plotted: Apr. 2! 
22/4/76 





| 
| 
| 

stoaA tvoe 


elu os adalat lulnbrinan 
aij YAUZASAT 


\aor 





a}, ie | 
Oe A ee ee ae - 


| | * + ol wilutibilitilabahaol 
| - : 





enno8 osratiwdd 


@GV06 2dVIVA2 ACAMAD 


oe a 





12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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| Carr = a me fale vy 4 a 4 ALAL|A ba. 
— . Jf Publicanow 
Ghiskhnf ramet athbertrg PARQUE GU Canada le 6 mai 1976 


A/f CF. f 
“ BULLETIN HEBDOMADAIRE DE STATISTIQUES FINANCIERES!!) 


Lacking Aprili29, ©1976 








Ualis ia Novuc Ue la Danyuc uu Valiadudae 
(2) Dépéts en dollars canadiens a4 la Banque du Canada et aux banques a charte. 


# Les chiffres de la semaine précédente ont été rectifiés. 
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Carerment 


P Cor mola ~ (he ne a a~nraatla P ea 
INES EE PERG ET Fo TO Banque du Canada le 6 mai 1976 


BULLETIN HEBDOMADAIRE DE STATISTIQUES FINANCIERES(!) 
ea tenets cath aeetc hecho aber ter helen 2M dlachalatantret oe *atarede Me > kek Neate toowhns ab" 


—- Augmentations depuis le 


BANQUE DU CANADA he 5 mai/76 28 avril/76 _7 mai/75 


(en millions de dollars) 


Actif 
Titres du gouv. canadien 
Bons du Trésor 1, 849.7 -25.9 38.3 
Autres titres - échéances de 3 ans ou moins 2, 987.6 - 353.7 
- échéances de plus de 3 ans 2,850.45 -11, 3 -67.1 
Total G OOte? +37.1 325.0 
(dont: titres pris en pension) (-) (-) (-) 
Acceptations bancaires 4.5 -r¥. 1 4.5 
(dont; acceptations prises en pension) (-) (- (-) 


Avances aux banques a charte et 
banques d'épargne = 
Disponibilités en monnaies étrangéres 1, 200.4 128.9 779.8 


Titres de la Banque d'expansion industrielle 948. 3 - -86.9 

Autres postes de l'actif 486.6 133.2 117.8 

Total de l'actif 10; 324.5 24349 1, 140.2 
Passif 


Billets en circulation 6,904.4 68.5 728.9 


Dépéts en dollars canadiens 


Gouvernement canadien 4 ERs -10.2 -2.1 
Banques a charte 2,946.7 ae 319.9 
Autres déposants | 83.0 1.0 abit. 9 
Exigibilités en monnaies étrangéres AS BEN 18.6 6.6 
Autres postes du passif 360.8 i We as a, 104.8 
Total du passif 10,523.02 rp ie 1, 140.2 


ENCOURS DES TITRES DU GOUV. CANADIEN (valeur nominale) 


Bons du Trésor 6, 645 30 995 
Obligations d'épargne du Canada 15. 433 -20 24 56 
Autres titres émis ou garantis par le gouvernement 16, 486 1 1, 247 
TLatal 38, 564 14 4, 808 
Détenteurs 

Banque du Canada - Bons du Trésor 1, 879 -27 42 
Autres titres 5, 673 -12 284 
Banques a charte - Bons du Trésor 3, 881 50 570 
Autres titres 4,269 -16# -40 
Comptes du gouv. - Bons du Trésor 91 a2 12 
Autres titres 730 3 53 
Autres détenteurs - Oblig. d'épargne du Canada 15, 433 -20 2, 566 
Bons du Trésor 794 -26 371 
Autres titres 5,614 25# 950 

Total 38, 564 11 pene BOB. 


———— SS 


DFPOTS EN BANQUE DU GOUV. CANADIEN(@) 2, 286 -118#4 -1, 108 


(1) On trouvera les chiffres relatifs aux périodes antérieures et des notes explicatives 
dans la Revue de la Banque du Canada. 

(2) Dépéts en dollars canadiens a la Banque du Canada et aux banques 4 charte. 

# Les chiffres de la semaine précédente ont été rectifiés. 
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Chiffres 
provisoires 


le 5 mai/ 76 


BANQUES A CHARTE 


Principaux avoirs en dollars 


canadiens 


Avoirs liquides canadiens 


Augmentation depuis le 


le 28 avril/76} 21 avril/76 30 avril/75 


(en millions de dollars) 





Dép6ts a la Banque du Canada 2,947 2% 922 -52 225 
Billets de la Banque du Canada 945% 1, 033 -35# 202 
Préts au jour le jour 298 302 -3 144 
Bons du Trésor 3, 881 38 Ssil 21 632 
Autres titres du gouvernement 
canadien 
- Echéances de 3 ans ou moins 4 301 2, 366 -6 96 
- Echéances de plus de 3 ans ; 1, 950 -l -124 
Préts A vue spéciaux(!) 857% AOA. 230 263 
Autres préts a vue ou a court 301% 
terme(1) 236 -38 42 
Total partiel 13, 529% 13, 438 118# 1, 480 
Avoirs canadiens de seconde liquidité 
Préts aux provinces 127 17 83 
Préts aux municipalités 1, 944 -22# pat a 
Préts aux négociants en céréales 1,248 -70 -199 
Préts pour l'achat d'obligations 
d'épargne du Canada 289 -11 34 
Préts aux sociétés de financement 
des ventes a crédit 466 -56 =183 
Préts généraux 43,525 187# T;7EP9 
Préts hypothécaires L.N.H. 4, 354 19# 913 
Autres préts hypothécaires a l'habitation 3; 534 6 604 
Titres de provinces 666 -24 -47 
Titres de municipalités 474 6 -12 
Titres de sociétés 2,244 54# 324 
Total partiel 58, 869 105 8, 859 
Ensemble des principaux avoirs 
en dollars canadiens ANE YE) ee 
Avoirs nets en monnaies étrangéres -843 161# -493 
Divers avoirs a court terme en dollars canadiens 
Papier a court terme 767 774 74 332 
(compris dans les avoirs cana- 
diens de seconde liquidité) 
Effets bancaires(@) 462 467 54 215 
(non compris dans l'ensemble 
des principaux avoirs en 
dollars canadiens —————— 
Total Spr, 1,241 128 a) 





Pa . . eS 
(1) Les préts XS vue ou 2 court terme aux négociants en valeurs mobiliéres Ou aux agents 


de change sont répartis en préts a vue spéciaux et en autres préts a vue Ou a abhi terme. 
Les préts a vue spéciaux peuvent étre remboursés sur préavis du préteur ou de l'em- 
prunteur le jour méme du préavis ou dans les 24 heures. ~— . 
(2) Comprend les acceptations bancaires et les billets 4 terme au porteur emis par d'autres 
banques. 
# Les chiffres de la semaine précédente ont été rectifiés. 


* Estimations. 
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Chiffres 
: provisoires Augmentations depuis le 
BANQUES A CHARTE le 5 mai/76_ le 28 avril/76| 21 avril/76 30 avril/75 
(en millions de dollars) 
Passif - dép6ts en dollars canadiens 
Dépéts d'épargne personnelle 35, 924 198# 3.903 
transférables par cheques ( 6, 599) (© 54)# (¥**32) 
non transférables par cheques (16, 922) ( 124)# (1, 969) 
a terme fixe (12, 403) ( 20)# (1, 902) 
Autres dépé6ts 4 terme ou & préavis 18, 418 364# 5, 498 
transférables par cheques ( 384) ( --8)9 ( -50) 
non transférables par cheques ( 934) ( -10)# ( -106) 
billets 4 terme au porteur ( 2, 852} ( 99) (1, 363) 
a terme fixe (14, 247) ( 283)# (4, 290) 
Dépéts a vue(!) 10, 872 -16# 786 
Ensemble des dépéts du public (!) 65,214 546# 10, 187 
Dépdts du gouvernement canadien rae a he 2,308 -101# -710 
Total des dépéts(1) 67,601 445# 9,477 
Effets en cours de compensation 
(estimations) ly 632 51# -422 
Total des dépéts en dollars 
canadiens 68, 933 496# 9, O55 
MONNAIE HORS BANQUES ET DEPOTS 
EN DOLLARS CANADIENS DANS LES 
BANQUES A CHARTE 
Monnaie hors banques - piéces @13 -# 49 
- billets 5,002 30# 548 
Dépéts a vue(!) In, 872 -16# 786 
Total (monnaie hors banques et 
dépéts & vue) 17,5587 14# 1, 383 
Dépéts d'épargne personnelle plus les 
dépéts a terme ou a préavis autres 
que ceux des particuliers 54, 342 562# 9, 401 
Total (disponibilités monétaires du 
public en dollars canadiens) 71, 729 576 # 10, 784 
Dépéts du gouvernement canadien 2, 387 -101# -710 
Total général (monnaie hors banques 
et dépdts en dollars canadiens dans 
les banques &a charte) War 116 475% SDs | 
RENSEIGNEMENTS SUPPLEMENTAIRES 
1, Opérations en monnaies étrangéres 
avec des résidents canadiens (Sitges (2) 
et succursales canadiennes seulement) 
- dépdts - total 5, 636 121 1,401 
- swaps(3) (1, 130) ( 1,241) (-111) ( 176) 
- autres ( 4, 396) {52 32) (17 325) 
- preéts Fee ie 12 594 
2. Acceptations bancaires en circulation 1,025 36 -432 
3. ''Débentures" en circulation 1,097 - 182 


ee ee Be oe ee as tes prtts 40 Or fe jour, 266 pres ee, Se 

(1) Moins les effets en cours de compensation. 

(2) Il s'agit surtout de préts accordés & des résidents autres que les banques et de dép6ts 
appartenant a ces derniers, mais également de dépdts effectués par d'autres banques 
canadiennes. Pour plus de renseignements, consulter le Tableau 13 de la Revue de la 
Banque du Canada. 

(3) Fonds convertis en monnaies étrangéres, généralement en dollars des Etats-Unis, et 
placés en dépdt dans une banque, dont la conversion en dollars canadiens & 1'échéance 
est prévue par un contrat de change & terme entre le titulaire et la banque intéressée. 

# Les chiffres de la semaine précédente ont été rectifiés. 
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STATISTIQUES BANC AIRES HEBDOMADAIRES 
ET AGREGATS MONETAIRES 


(en millions de dollars; données non désaisonnalisées) 


Avoirs en dollars canadiens 








Avoirs Avoirs Ensemble Ensemble des 
liquides liquides Préts des principaux 
P productifs "libres! généraux prets(!) avoirs 
197 
21 janv. 8, 802 5, woke 40, 598 44, 152 68, 585 
28 9,018 5,480R 40, 804 44, 488 69, 091R 
4 fév. 9,264 5, 396R 40, 945 44, 809 69, 346R 
1] 95-256 5; SOK 41, 044 44, 967 69, 528R 
18 8, 904 5, 141R 41, 352 45,317 69,401R 
25 8, 946 bl ee 41, 643 45,654 69, 837 
3 mars 8, 742 5,028 42, 162 46, 332 70,6363 
10 8, 796 Be ime 42, 182 46, 314 70, 349 
17 8, 796 5,194 42, 692 46,961 QR i fo’: 
24 8, 885 5260 42, 795 47,025 WB Bale XW 
eh 9,017 oP TaN 43, 184R 47,418R 7b. 1358 
7 avril ee 5, 528 43, 095R 47,294R 71, 894R 
14 9,417R 5, (ok 423.017 47, 145 72,025R 
Zi 9,°2'78 5, 744R 43, 338R 47,255R 72, 084R 
28 9, 483 5, 861 43,525 47, 309 72, 307 
Agrégats monétaires 
Monnaie Monnaie et dépdts a Monnaie et 
hors vue (effets en cours de Monnaie et ensemble 
banques compensation exclus) dépdts du public(4) des dépots(3) 
1976 
21 jany, oS jo Py, 25 66, 605 70, 804 
28 6, 340R 17,224R 67, 314 71,424 
4 fév. 6,458R 17,411R 67,976 72, 004 
1] 6, 390R 17, 407R 68, 013 71, 886 
18 6, 344R 117 STOR 67, 910 71, 708 
25 6, 348 17, 086 68, 121 Tk, 9s 
3 mars 6, 465 1, Bo 68, 725 ey be 
10 6, 409 16,977 68; 332 71, 968 
17 6, 385 17,282 68, 806 te, 25 
24 oor 16, 499 68, 621 te, 503 
31 6, 482R 16,981R 69, 939R 12, 91 9R 
7 avril AL £ hh i BS 70, 747R 73,218R 
14 6,541R 17, 456R 71, 482R 73,561R 
21 6,485R 17, 373R 71, 153R 73,641R 
28 6}:515 1737-387 TY, 729 74,116 


(1) L'ensemble des préts ne comprend pas les préts au jour le jour, les pr@éts a vue, les prtts 
hypothécaires et les préts consentis pour l'achat d'obligations d'épargne du Canada. 


(2) La monnaie hors banques et les dépdts en dollars canadiens détenus par le public, y compris 


les dépdts & vue ainsi que le total des dépdts non personnels & terme ou & préavis et des 


dépdts d'épargne personnelle dans les banques a charte. 
(3) La monnaie hors banques et tous les dépOts en dollars canadiens, y compris les dépOdts du 


gouvernement canadien dans les banques & charte. 
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LIQUIDITE DES BANQUES A CHARTE 


(En millions de dollars 


1. Réserves obligatoires des banques A charte 


au 
Réserves -encaisse(!) 5 mai/76 
Montant effectivement détenu (base légale) 3, 939 
Montant minimum requis 5, 901 
Excédent 38 
Excédent, en % des dépéts (base légale) - 06% 
Excédents cumulés, en fin de période 
au 
Réserves secondaires(2) 5 mai/76 
Montant effectivement détenu (base légale) 4,217 
Montant minimum requis 5, De 
Excédent 464 
Excédent, en % des dépéts (base légale) - 68% 
2. Avoirs canadiens liquides "libres" des 
banques a charte(3) 5 mai/7 
Excédent des réserves secondaires 464 
Autres avoirs liquides canadiens 5, 411 
Total oF > ifs) 

Total, en % des principaux avoirs 

en dollars canadiens beds 


3. Incidence prévue, sur les réserves-encaisse 
des banques, de certaines opérations de la 
Banque du Canada a liquider d'ici une 
semaine 
(augmentation (+) ou diminution (-) 


) 


Moyenne* 


3-5 mai/76 19-30 avril/76 
3, 943 3, 944 
3, 901 3, 899 
42 44 
. 06% 07% 
126 442 
Moyenne* 


pour le mois 


3-5 mai/76 d'avril/76 
4,216 4,095 
3, tbs 3, 677 

463 418 
- 68% - 63% 
Au 
28 avril/76 21 avril/76 
500 533 
5, 361 Scant 
5, 861 5, 744 
8.1% 8. 0% 
Au 


des réserves) 5 mai/76 28 avril/76_. 2) avril/74 _ 


Effets en cours de compensation (net) +1.3 
Titres pris en pension - 
Autres opérations sur titres, non encore 

liquidées, avec les banques et les 


négociants en valeurs au Canada (net) -0.6 


4. Encours du crédit de la Banque du Canada 


=25.6 -13.9 


-9.8 - 


Semaine terminée le 


5 mai/76 28 avril/76 21 avril/76 


Avances aux banques 4a charte et d'épargne 
Moyenne de la semaine* - 


Effets en pension 
Moyenne de la semaine* . 
Maximum au cours de la semaine S 


(1) Le minimum requis pour les réserves-encaisse est de 12% des dépdts a vue, plus 4% des 


dépdts & préavis, d'aprés la formule prévue par la loi. 


Les chiffres pour le mois de mai 


sont en millions de dollars: dépdts A vue: 14, 642.6**; dépdts a préavis: 53, 595. 9**; billets 


de la Banque du Canada en caisse (base légale): 991. 9**. 


Moyenne minimale des dépdts 


requis a la Banque du Canada: 2, 909.0**. Coefficient minimum requis: mai: 5. 72. 
(2) Y compris l'excédent des réserves-encaisse sur le minimum requis, les préts au jour le 


jour et les bons du Trésor. Le coefficient qui était de 8. 


0% en janvier 1972 a été ramené 


& 7.0% & compter de décembre 1974, & 6.0% a compter de janvier 1975 et a 5.5% a compter 


de mars 1975. 
(3) Comprend tout excédent des réserves secondaires sur le 


minimum requis, les portefeuilles 


des banques en obligations du gouvernement canadien, leurs préts a vue sur titres, ainsi 
que les billets de la Banque du Canada détenus dans leurs caisses, moins le montant de 
ces billets qui a été retenu, d'aprés la formule légale, pour le calcul des réserves- 


encaisse. 
* Moyennes des jours ouvrables. 
*x* Révisés 


———- 
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TAUX D'INTERET ET COURS DU CHANGE 


Semaine terminée le 
1. Taux du marché monétaire(!) et taux de ren- 
dement des titres du gouvernement canadien 


Préts au jour le jour 5 mai/76 28 avril/76 21 avril/76 
Haut 9 9 91/8 
Bas 8 s 8 
Cléture 9 9 9 
Moyenne des taux de cléture 8.78 8.75 8.63 

Taux de rendement moyen des bons du 

Trésor a l'adjudication hebdomadaire 6 mai/76 29 avril/76 22 avril/76 
Bons a 91 jours 8.96 ae 99 8.98 
Bons a 182 jours 8. 88 a De 9.06 

Taux de rendement des obligations 

du gouvernement'2) 5 mai/76./ 28 avril/76 21 avrill/76 
51/2%. 1&F ogt.f/ 1976 8.67 8. 70 8.75 
91/4% er féy. 1977 (consolidable) 5. On apie I 6.07 
7% jer “sept. 1977 8.54 8. 56 8.64 
71/2% I" juillet 1978 8. 46 8.49 8.54 
61/297 1°? juin 1979 8.53 SLat 8.58 
51f2% 1° aodtt 1980 8.54 8. 57 8.56 
ALF 2G are Caept: 1983 8.67 8. 68 8.72 
51/49 1e* “rei A980 9. 33 9i37 9. 32 
5 3/4% 1°F sept. #992 9.43 9.45 9.41 
91/2% 15 juin 1994 9.73 9.67 9.65 
10% re gers 1998 9. 88 9. 82 9.82 
Taux de rendement moyen des 
obligations 4 long terme 9.133 9. 34 9,34 

2. Cours du change: dollar E.-U. en cents 

canadiens(3) 5 mati/ 76 28 avril/ 76 21 avril/ 76 

Cours du comptant 
Haut 98. 34 98. 64 98.98 
Bas 97. 86 98. 16 98.08 
Cléture 98. 04 98.18 98. 34 
Moyenne du midi 98.07 98. 36 98. 53 

Ecart entre le comptant et le terme 

a 90 jours(4) 

Cléture <9tR 1.05R 1.15R 
Moyenne du midi 1.01R 1,06R 1.11R 


(1) Le taux d'escompte a été fixé (4 compter de la date indiquée dans chaque cas) 4: 
4 3/4% le 25 octobre 197]; 5 1/4% le 9 avril 1973; 5 3/4% le 14 mai 1973; 6 1/4% le 
11 juin 1973; 6 3/4% le 7 aout 1973; 7 1/4% le 13 septembre 1973; 8 1/4% le 15 aveil 
1974; 8 3/4% le 13 mai 1974; 9 1/4% le 24 juillet 1974; 8 3/4% le 18 novembre 1974; 
8 1/4% le 13 janvier 1975; 9% le 3 septembre 1975 et 9 1/2% le 8 mars 1976. 

(2) Basé sur la moyenne des cours acheteur et vendeur A la cl6éture le mercredi. 

(3) Cours du marché interbancaire au Canada. 

(4) Différence (report et déport) entre les taux appliqués a l'opération au comptant et a 
l'opération A terme dans le cas de swap. 
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PRINCIPAUX AVOIRS DES BANQUES A CHARTE 


Données du mercredi, en milliards de dollars 






Principaux avoirs en dollars canadiens 


Prets en dollars canadiens} préts hypothécaires et 
titres gutres que ceux du gouvernement 


Avoirs liquides canadiens "libres" 


Ensemble des réserves en caisse et des 
réserves secondaires: minimum requis 2 





Avoirs nets en monnaies étrangeres 


78 
76 
74 
72 


= 70 


68 


—3. 0G 





64 


62 


60 


58 


56 


54 


52 


50 


48 
46 
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Avoirs liquides libres en pourcentage 
principaux avoirs en dollars canadiens¢ 
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1A exclusion des préts au jour le jour et du total des préts a vue 


2. Voir notes page 4 


Les courbes sarretent au 28 avr 
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AVOIRS LIQUIDES DES BANQUES A CHARTE 


Données du mercredi, en milliards de dollars 
50) 


4.8 
4.6 


44 
4.2 


4.0 


Obligations du gouvernement canadien 


3.8 


3.6 


4.2 


4.0 


be A | 


3.6 


34 





be 


Bons du trésor 


3.0 & 
2.8 


4.2 


4.0 Billets de la Banque du Canada 
et dépdts a la Banque du Canada 


Préts a vue sur titres 


Préts au jour le jour 


1973 1974 1975 1976 


oY ea ba 


Les courbes svarretent au 5 mai 
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15/76 
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BANQUES A CHARTE - PRETS 


Données du mercredi, en milliards de dollars 


TOTAL DES PRETS EN DOLLARS CANADIENS" 
Te. 52 








1, A Pexclusion des préts au jour le jour, des préts a vue 
sur titres, des préts hypothécaires a |’habitation et des 
préts accordés pour l’achat d’obligations d’épargne 


du Canada. 


PRETS HYPOTHECAIRES A VL HABITATION? 


10.5 10.5 


i0.0 10.0 


35 9.5 


a) 9.0 


85 8.5 


8.0 80 


to ve) 


7.0 70 


6.5 6.5 


6.0 6.0 


5.5 55 


5.0 5.0 


45 a ee) 


4.0 40 


3.5 35 
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2. Préts hypothécaires L.N.H. et autres préts hypothécaires 
G Phabitation 
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MONNAIE HORS BANQUES ET DEPOTS AUX BANQUES A CHARTES 


Données du mercredi, en milliards de dollars 


76 if: 
74 04 
v2 72 
70 J 























68 if — 68 
= 
66/4 — 66 
b 
64 +— 64 
Total 
62 62 
60 60 
56 40 
54 Partie détenue par le public ! 38 
oe 36 
50 34 
48 Be 
46 |— 30 
44 Dépsdts d’épargne personnelle 28 
P s! 
42 i 26 
40 — 24 
4 
22 See 
20 = 20 
18 1] ee 
Monnaie et dépdts a@ vue du public p f 
16 —16 
14 4 (2 
12 12 
i 
role —10 
Autres dépdts 4 terme ou a préavis 4 
8 | : 














Monnaie hors banques @ 
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Dépdts du gouvernement canadien E 
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i973 1974 I9¢5 1976 
1. Le total ci-dessus,moins les dépdts du gouvernement canadien Les courbes svarrétent au 28 avr 
2. Pieces et billets 6/5/76 
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ENCOURS DES TITRES EMIS OU GARANTIS 


PAR LE GOUVERNEMEMENT CANADIEN 
REPARTITION PAR DETENTEURS 
Données du mercredi, en milliards de dollars 


OBLIGATIONS ET BONS DU TRESOR 


36 


Total 


34 


32 


30 


Partie détenue par le public 


— Banques a charte 


Banque du Canada 





Comptes du gouvernement 


o Url ditih titi 





OBLIGATIONS D'EPARGNE DU CANADA 





1973 1974 


1975 
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OBLIGATIONS SEULEMENT 


a exclusion des obligations d’épargne 
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Partie détenue par le public 





Banque du Canada 
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Comptes du gouvernement 
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BONS DU TRESOR 


Partie détenue par le public 
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Banque du Canada 





Comptes du gouvernement 
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12 
OBLIGATIONS DU GOUVERNEMENT CANADIEN 


Rendement d’apres les cotes du mercredi 











BONS DU TRESOR! 


Bons a |82 jours 


Bons a QI jours 


5 1/2 % Ie" Oct. 1976 


10 7% le’ sept. 1977 


61/2 % Ijuin 1979 


41/2% e sept. |983 





5 1/4% 1 mai 1990 





Moyenne — obligations ‘Ta long terme 
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1. Rendement moyen de ladjudication du jeudi. Les courbes srarrétent au 5 mai 
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oy Bank of Canada May 13, 19768 *«. aad 
i | 
i WEEKLW FINANCIAL STATISTICS(}) 
wn fi fn ee ete ee 
A 
As at Increase since 
BANK OF CANADA May 12/76 May 5/76 May 14/75 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1493847 -11.0 -2.6 
Other - 3 years and under 2; Soda 0.1 345. 3 
- Over 3 years 2, 844.1 -6,3 -66.0 
Total 7,670.4 -17.3 276. 7 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-) (-15.2) 
Bankers! acceptances < -4,5 w?. 8 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) Oot), 622.8) 
Advances to chartered and savings banks vs be £ 
Foreign currency assets 1,274.4 te 74.0 844.7 
Investment in the Industrial Development Bank 948, 3 ic oa -86.9 
All other assets 


418.4 XZ, -68.2 49,3 





Total Assets 10,3 Lh,5 1,081.2 
Liabilities 
Notes in circulation 6,969.7 65.3 759.7 
Canadian dollar deposits: | 
Government of Canada oye: -2.1 -6. 7 
Chartered banks Zs J 5d»0 Ge 2 318.8 
Other S2a. -0.3 -14.5 
Foreign currency liabilities 3. 3 -21.7 -21.0 
All other liabilities 29ds A -63.4 44.8 
Total Liabilities 8 a Ne -16.0 ReUelac 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Crte> 80 1, 040 
Canada Savings Bonds 15, 390 -42 2, 542 
All other direct and guaranteed securities 16, 484 -1# 1, 245 
Total 38, 599 36# 4, 827 
Held by: 
Bank of Canada ~- Treasury bills 1, 876 -6 3 
Other securities 5, 867 -6 276 
Chartered banks - Treasury bills 3,929 52# 662 
Other securities 4,282 16# ~4} 
Govt. accounts - Treasury bills 73 -18 6 
Other securities 132 2 54 
General public - Canada Savings Bonds 15,390 -42 2, 542 
(residual) Treasury bills 850 52# 370 
Other securities 5,602 -14# 956 
Total 38, 599 36# 4, 827 
GOVERNMENT OF CANADA BALANCES(?) 2,394 108 -1, 258 


— 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS May 12/76 May 5/76 Apr. 28/76 May 7/75 
Canadien Collar Went as (Millions of Dollars) = 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 25.953 2,947 25 320 
Bank of Canada notes 1, 090* 970 «63 35 
Day -to-day loans 348 298 -5 L1¥ 
Treasury bills 3,929 3; 877 46 566 


Other Government securities 


- 3 years and under 4 315 2, 340 -27 he, 
- over 3 years : F; 959 9 -13] 
Special call loans(!) 802* 857 60 400 
Other call and short loans(!) 249% 307 71 128 
Sub -total 13, 687% 13, 554 117# 1, 548 
Less Liquid Canadian Assets 
Loans to provinces 109 -17 65 
Loans to municipalities 1, 865 -79# 161 
Loans to grain dealers 1,214 -27# -191 
Canada Savings Bond loans 270 -10# a | 
Loans to instalment finance 
companies 499 59# -55 
General loans 43,775 222# 7, 395 
Mortgages insured under the N.H.A. 4, 329 -26# 865 
Other residential mortgages S45 35 -1 607 
Provincial securities 685 20 -11 
Municipal securities 466 -7 -15 
Corporate securities or eae -16 313 
Sub -total 58,974 116# oS bee 
Total Canadian Dollar Major Assets (2,525 233# Pee rs ae 
Net Foreign Currency Assets - 680 163 es 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 685 770 wit 313 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 48] 463 a4 23] 


(not included in total Canadian 
dollar major assets) 


Total 1,166 Barns &. -8 544 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 
Consist of bankers acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 


a. oe 


Prelim. 


May 12/76 


24389 


Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


ce. 


Foreign currency business with 
Canadian residents (booked in 


Canada) (1) 
- deposits - total 
- swapped (@) (1, 116) 
- other 
- loans 
2. Bankers' Acceptances Outstanding 
3. Debentures Issued and Outstanding 





May 5/76 


Increase since 


Apr. 28/76 


(Millions of Dollars) 


36, 321 
£6, 799) 
(17, 033) 
(12, 490) 


18, 487 
( 396) 
( 902) 
( 2, 889) 
(14, 301) 


10, 909 
65, 718 
Pale: 


G7, 996 


1d, 57 


Oo, Jos 


—————————————————— 


TS 
5, 934 


10, 909 


17, Dow 


54, 809 


"2, 305 
Gy BAO 


74, 643 


5,444 
( 1, 128) 
( 4, 316) 
2, 859 


1, O77 


1,097 


367# 
( 188)# 
( 101)# 
( 78)# 


61# 
( 14 
( .-39)# 
( 36) 
i) Ei 
87 # 
515# 
- 109 
406# 
599# 


1, O06# 


May 7/75 


4, 351 
( 207) 
( 2, 069) 
bg Oa) 


5, 866 
#22) 
=} 24) 
2, 393) 
4,619) 


aa 2% Be, 7 


946 


11, 163 


-1, 106 
10,057 
249 


10, 306 


49 
694 
946 

1, 688 


iron Beg 


11, 906 


-1, 106 


10, 799 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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Total Canadian Dollar 
Major Assets 





seasonally 


unadjusted adjusted 
B1617 
1975 
Mar. 61,254 61,54) 
Apr. 61,673 61, 644 
sMay 62,020 61,771 
June 62, 789 62, 708 
July 63, 705 63, 517 
Aug. 64,127 64,157 
Sept. 64, 592 65, 021 
Oct. 65,538 65, 850 
Nov. 66, 767 66,599 
Dec. 67, 545 67, 137 
1976 
Jan. 68,547R 68, 410R 
Feb. 69, 528R 69, 807R 
Mar. 70, 909R 71,265R 
Apr. 72,074 72,074 
Personal Savings 
Deposits 
seasonally 
unadjusted adjusted 
B1600 
1975 
Mar. 30, 946 31, 188 
Apr. 31,561 31, 633 
May 31, 894 31, 850 
June 32, 126 32,109 
July 32, 644 32, 430 
Aug. 33, 050 32,708 
Sept. 33,460 32,995 
Oct. 33, 888 33, 388 
Nov. 32,996 33,031 
Dec, 32, 980 33,578 
1976 
Jan. 33, 605R 34, 048R 
Feb. 34, 280R 34, 522R 
Mar 34, 938R 35,220R 
Apr. 35, 694 35, 801 


* 


Not available. 


R: Revised 
(1) As at month-end, 


= 34.< 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 


Total 
seasonally 
unadjusted adjusted 
B1605 
39,118 39, 317 
39, 781 39, 505 
40,025 39, 440 
40, 437 40, 167 
41,235 40,779 
4),611 41, 325 
41,990 42,009 
42,416 42,657 
43,195 43,419 
43, 377R 43, 795R 
44, 003 44,492 
45, 187 45, 690 
46, 830R 47,065R 
47,257 46,929 


Non- personal 
Term & Notice Deposits 


unadjusted 


13, 039 
13, 067 
2, 752 
13, 360 
135 729 
14, 009 
14, 519 
1S, 353 
14, 968 
14,517 


15, 564 
16, 405 
16, 895 
18, 252 


seasonally 


adjusted 
B1610 


12, 538 
12,717 
12, 708 
13, 304 
13, 884 
14,19) 
14, 954 
15) 197, 
14, 803 
14,697 


16,229 
16, 259 
16, 230 
Iv, (55 


Loans in Canadian Currenc 


General 
seasonally 
unadjusted adjusted 
B1606 
35, 248 35, 661 
36, 017 35,975 
36, 444 36, 246 
37, 034 36, 813 
37, 872 37,459 
38, 35) 38, 040 
38, 842 38, 697 
39, 358 39,29) 
40, 128 40, 088 
40,274R 40,274R 
40, 461 40,931 
41,246 42, 002 
42,611R 43,129R 
43, 307 43,264 


Currency Outside Banks 
and Demand Deposits 


unadjusted 


15, 489 
15, 844 
15, 811 
16, 296 
16, 897 
17, 084 
17,194 
17, 514 
18, 673 
18, 818 


17, 700R 
17, 320R 
17, 042R 
17, 330 


seasonally 


adjusted _ 
B1609 


16, 090 
15,961 
15,993 
16, 345 
16, 632 
16, 922 
17, 021 
17, 458 
18, 337 
18, 238 


17, 687R 
70K 
17, 708R 
17, 447 


Business(1) 


unadjusted 


20, 960 
21, 468 
Zi, 535: 
21, 873 
22, 125 
22, 377 
22, 657 
22, 898R 
23,261R 
23,233R 


23, 967R 
24, 658R 


25, 613 
* 


seasonally 


adjusted 
B1607 


20,973 
21,204 
21, 405 
21, 787 
22,006 
22,234 
22,676 
22, 898R 
23,261R 
23, 397R 


24, 456R 
24, 807R 


25, 639 
* 


Unsecured Personal(1) 


unadjusted 


1}, 116 
11,417 
11, 724 
12, 002 
12, 262 
12, 461 
12, 604 
12,912R 
13, 127R 
13, 149R 


13,229R 
13, 389R 


13, 586 
* 


seasonally 


adjusted 
B1608 


11, 333 
11, 450 
11, 65) 
11, 821 
12, 100 
lz; 397 
12, 48) 
12, 797R 
13, 088R 
13,202R 


13, 444R 

13, 746R 

13, 849 
* 


Currency Outside Banks and Chartered Bank Deposits 
Held by General Public(2) 


unadjusted 


59, 473 
60, 472 
60, 457 
61, 782 
63, 321 
64, 143 
65,173 
66, 755 
66, 637 
66, 316 


66, 869 
68, 005 
68, 876R 
Nya bo) 


seasonally 


adjusted 
B1603 


59, 805 
60,299 
60, 282 
61, 782 
62, 862 
63,751 
64,965 
66, 009 
66, 319 
66,931 


67, 750 
68, 83) 
69,222R 
71, 062 


Total(3) 

seasonally 

unadjusted adjusted 
B1602 
63,225 63, 366 
63, 696 63, 766 
64, 105 64, 353 
64, 852 65,073 
65,919 66, 012 
66, 50) 66, 725 
66, 962 67, 639 
68, 132 68, 429 
69, 607 69, 024 
70, 381 69, 392 
70, 881 70, 458 
71, 878 71, 878 

72, 352R 72,497R 
73, 631 73, 705 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
deposits at the chartered banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CHARTERED BANK ASSETS 
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Non- personal Bearer Term notes 
and Other Fixed Term Deposits 
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1976 


plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks 


3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits and 
total personal savings deposits at the chartered banks. 
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2) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


pare 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free"! Total 
Liquid Liquid General Total Major 
_Assets Assets _Loans Loans'!) Assets 
1976 
Jan. 28 9,018 5, 480 40, 804 44,488 69,091 
Feb, 4 9,264 5, 396 40,945 44, 809 69, 246 
11 9,258 5, 505 41,044 44,967 69, 528 
18 8, 904 5,141 41, 352 45, 317 69, 40) 
25 8, 946 5,223 41, 643 45, 654 69, 837 
Mar. 3 8, 742 5,028 42,164R 46, 334R 70, 163 
10 8, 796 he We 42,186R 46, 317R 70, 349 
17 8, 796 5,194 42,698R 46,967R 71, 062 
24 8, 885 5, 280 2, 803R 47,033R 71, 207 
31 9,023R 5,256R 43,205R 47, 500R 71, 763R 
Apr. 13 % 122 5, 528 43,1378 47, 304R 71, 894 
14 9,417 5, 753 43,159R 47,154R 72,025 
21 9,278 5, 744 43, 380R 47,264R 72, 084 
28 9,483 5, 861 43,553R 47, 306R 72, 295R 
May <5 9,637 5,901 43,775 47,463 72, 528 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (¢) Total Deposits?) 
1976 i) > San ae RS eae. Tk aa 
Jan. 28 6, 340 17, 224 67, 314 71, 424 
Feb. 4 6, 458 17,,411 67,976 72,004 
1] 6, 390 17,407 68, 013 71, 886 
18 6, 344 17, 376 67, 910 71, 708 
25 6, 348 17, 086 68,121 71, 914 
Mar. 3 6,465 17, 583 68, 725 72, 132 
10 6,409 16,977 68, 332 71, 968 
17 6, 385 17, 282 68, 806 72,425 
24 6, 357 16, 499 68, 621 72, 303 
3] 6, 482 16, 871R 69, 895R 72,934R 
Apr. 7 6,525 172351 70, 747 73,218 
14 6,541 17, 456 711; 482 tae eed 
21 6,485 173573 x A we 73, 641 
28 6,516R 17, 338R 71, 718R 74, 105R 
May 5 6, 647 17, 557 72, 365 74, 643 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 

banks. 
Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) May 12/76 May 3-12/76 Apr. 19-30/76 
Cash Reserves - Statutory Basis 3, 946 3, 943 3, 944 
Required Minimum 3, 900 3, 900 3, O79 
Excess 46 43 44 
Excess as a ratio of statutory deposits - 07% . 06% . 07% 
Cumulative excess at end of period 343 442 

Average* 
: As at Month of 

Secondary Reserves!) May 12/76 May 3-42/76 April/76 
Secondary Reserves - Statutory Basis 4, 324 4,262 4,095 
Required Minimum 3,753 84753 B,.677 
Excess 571 509 418 
Excess as a ratio of statutory deposits - 84% s75%6 - 63% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) May 12/76 May 5/76 Apr. 28/76 
Excess Secondary Reserves 57] 462 500 
Other Canadian Liquid Assets 5, 463 >, 42) 5, 361 

Total 6, 034 be 5, 861 
Total as a ratio of Canadian dollar ths As 8.1% 8.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 12/76 May 5/76 Apr. 28/76 
Net float Poet a a, -25.6 


Securities held under resale agreements ~ - - 


Net amount of other uncompleted 
securities transactions with dealers -10.5 -0.6 -9.8 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
May 12/76 May 5/76 Apr. 28/76 
Advances to chartered and savings banks 
Average for week* - - - 


Purchase and Resale Agreements 


Average for week* 8.1 - - 
Maximum during week 25.4 - - 


ae Agi 5 ie i Do ee 8 a ee — ee 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 


993, 3** and the minimum average deposit with the Bank of Canada 2,906.9**, The 
required minimum ratio for May is 5. 72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 


Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans May 12/76 May 5/76 Apr. 28/76 
High 9 9 9 
Low 8 3/4 8 8 
Close 9 9 9 
Average of closing rates 8.95 8.75 8.75 
Average Treasury Bill Rate at Tender May 1371/6 May 6/76 Apr. 29/76 
91 day bills 8. 96 8.96 a,°99 
182 day bills 8.91 8.88 9. 02 
Government Bond Yields (@) May 12/76 May 5/76 Apr. 28/76 
§1/2%. - “Oct. 1/76 G:.71 8.67 8. 70 
9 1/4% Feb. 1/77 (extendible) 6. 00 5.97 5.92 
7% Sept. 1/77 8.50 8.54 8.56 
11/2% ASuly 1/78 8.45 8.46 8.49 
61/2% June 1/79 8. 54 8.53 8. 37 
51/2% Aug. 1/80 8. 56 8.54 8. 57 
41/2% Sept. 1/83 8.65 8.67 8. 68 
51/4% May 1/90 9533 9:33 9. 37 
5 3/4% Sept. 1/92 9.43 9.43 9.45 
91/2% June 15/94 ao 73 9.73 9.67 
10% Oct. 1/95 9.89 9. 88 9. 82 
Long Term Average 9. 34 5. 33 9, 34 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) May 12/76 May 5/76 ~=—_ Apr. 28/76 
Spot rates 
High 98.18 98.34. 98. 64 
Low 97. 84 97. 86 98.16 
Close 97.96 98. 04 98.18 
Noon Average 97.98 98.07 98. 36 


90-day Forward Suread’* 
Close -94P -97P 1. ver 
Noon Average .95P LDP 1.06P 


(Pe ee eee Ps eee Lee Wene ER LASER IEEE [See ES eee eae = 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

| (3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 

| 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 78 
76 
74 
72 
70 
68 
66 
64 
Canadian Dollar Major Assets 
62 
60 
58 58 
56 B: 56 
54 — 54 
52 52 
50 50 
48 48 
Canadian Loans Non-government Securities 46 
and Mortgages! 
44 
42 p 
40 
38 
36 
34 
327 | "Free Canadian Liquid Assets : 
6 6 
4 | — 4 





Required Cash and Secondary Reserves 


2 

8 8 

6 4 6 

4 —2 
Net Foreign Assets 

ie) 0 

2 








“eige COALS 








—1 2 
| 
° | 4 
15 "Free Canadian Liquid Assets@ x 
As a percentage of Canadian Dollar Major Assets 

Ke) — 10 
5 —5 
0 re Cae el see eee eae teaeee 7 








1973 1974 1975 1976 
1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: May5 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





4.0 
38 Government Bonds 
3.6 
4.2 
4.0 
3.8 
3.6 
3.4 
3-2 Treasury Bills 
JOT 
2.8 
4.2 
4.0 Bank of Canada 
Notes and Deposits 
3.8 
3.6 
3.4 : 
32 
3.0 
2.8 
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Call Loans 
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Day -to-day Loans 
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1973 1974 1975 
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1976 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! 











GENERAL LOANS 
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{.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 

2.4 }+— — 2.4 
RESIDENTIAL MORTGAGES 2 
10.5 10.5 
10.0 10.0 
95 95 
9.0 9.0 
85 8.5 
8.0 80 
meta 
(Gs: ad £5 
oa 
20 ae 70 20 GRAIN DEALERS 20 
- 
6.5 6.5 
6.0 b= 6.0 
5.5 §5 
5.0 5.0 
4.5 z: 4.5 
ee ~ 

4.0 a 40 
a 5.) 
3. 3.0 
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2 . Mortgages insured under the National Housing Act and Last date plotted: May5 

other residential mortgages. 13/5/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 













76 bi 
74 74 
Te 72 
70 ie 
68 68 
66 66 
64 64 
627> 62 
60 60 
58 58 
56 40 
54 Held by the general public ! 38 
Je 36 
50 34 
48 oe. 
46 30 
44 Personal Savings Deposits 28 
42 26 
40 7 24 
oe 22 
20 20 
18 18 
Currency and Demand Deposits 
16 16 
14 14 
12 | 12 
10 10 
Non - Personal Term and Notice Deposits 
8 8 
6 Currency Outside Banks? 6 
. Government of Canada Deposits 5 
rSreey it , 
he 
1973 1974 1975 1976 
4.Excl. Govt. of Canada Deposits. Last date plotted: May 5 


2.Notes and coins. 13/5/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 





16 Total 








36 36 
Total 

General Public 
34 34 
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Bank of Canada 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 


182 Day Bills 


10 5'/2% Oct. 1, 1976 


a 7% Sept. 1, 1977 


6V2% June 1, 1979 


42% Sept. 1, 1983 


54%, May 1, 1990 










Long-term Average 
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1. Weekly tender rate on Thursday date. Last date plotted: May 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 

Total Assets 
Liabilities 

Notes in circulation 

Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 


—_— 


Bank of Canada 


WEEKLY FINANCIAL STATISTICS(1) 


As at 


May 19/76 


eee 
948.2 
566.8 


10, 446.7 


10, 446.7 


6, 756 
Po-sok 
16, 483 


38, 599 


May 20, 


Svern 


y 


| 


Bicep: 
1976 - 


Increase since 


May 12/76 


(Millions of Dollars) 





aa, 1 gy Os 
wae 341.8 
-8. 8 «108 
34.1 348.0 
(-) (- ) 
(-) (-) 

- =p ay 
oh? 3 632.9 
- -90.8 
148.4 5.4 
¥35.2. 893.8 
-0.9 720.6 
Se BR ee | 
Br Ai ee 318.9 
iz. ed 
= «140. 
Pacu0 IB 
135.2 893.8 
30 1, 060 
=o 2,525 
1,245 

1 4, 829 

44 84 
=10 268 
-3# 665 

5 # ~35 

23 ID 

i 56 

-29 ay 525 
12# 321 

5# 957 

1 4, 829 

155 -1, 395 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Ae i 


Bank of Canada notes 1, 075* 
Day -to-day loans 294 


Treasury bills 3,928 
Other Government securities 
- 3 years and under 4, 319 
- over 3 years 
Special call loans(1) 807* 
Other call and short loans(!) 30 3x 
Sub -total 13, 659% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 787 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 503 
(not included in total Canadian 
dollar major assets) 


Total 1,289 


May 19/76 May 12/76 


Increase since 


May 5/76 


(Millions of Dollars) 


of 750 
1, 069 

348 
3, 931 


24339 
LA976 
806 
246 


13, 668 


103 
1,611 
1, 278 

299 


a29 


43, 788 


4, 343 
3, 499 


667 
463 


Zz, 189 


58, 828 


72,495 


-55] 


691 


502 


1,193 


-5] 
-6] 


119# 


131# 


-79 


39 


-40 


May 14/75 


319 

58 
142 
663 


101 


-118 
280 
54 


1 eh) 


292 


285 


See 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special cali loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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Prelim. 


May 19/76 May 12/76 May 5/76 May 14/75 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
- Canadian residents (booked in 
Canada)(1) 
- deposits - total 


- swapped (@) (1, 046) 


- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


2) 539 


Increase since 


(Millions of Dollars) 


SA af 
( 6, G50) 
(17, 04-4) 
(12, 605) 


was 
&, 900 


LD, 236 


17, 549 


54, 879 


2, Sod 
Ls Od 


74, 816 


( 
( 
( 


-67# 
-144)# 
-l)# 
78) # 


Nm 
— 
. 
W 
aS 
Oo 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1976 
Feb. («4 9,264 5, 396 40, 945 44, 809 69, 346 
1] Ce tke) aed 41, 044 44,967 69, 528 
18 8, 904 5, 141 41, 352 45, 317 69, 401 
oo 8, 946 een. 41, 643 45,654 69, 837 
Mar. 3 8, 742 5 Lo 42,164 46, 334 70, 163 
10 8, 796 S79 42, 186 46, 317 70, 349 
hs 8, 796 =P br 42, 698 46,967 71, 0@2 
24 8, 885 5, 280 42, 803 47,033 11, eure 
3] o vas ay co 43,205 47, 500 71, 12 
Apr. —+. 4, 122 Byer 43,0137 47, 304 71, 894 
14 9,417 cP ek, 43,159 47,154 72,025 
2) V2 ts 5, 744 43, 380 47,264 72, 084 
28 9,483 5, 861 43,553 47, 306 12,299 
May 5 9,09f S207 ok 43,775 47,474R 1, 069K 
12 9, 645 6, 014 43,788 47, 409 te, 495 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits) 
1976 
Feb. Met 6, 458 17,411 67,976 72, 004 
11 6, 390 1iGauT 68, 013 71, 886 
18 6, 344 a TE376 67,910 T17 708 
£5 6, 348 17, 086 68, 121 71,914 
Mar. 3 6, 465 172569 68, 725 te; eoL 
10 6, 409 16, 977 68, 332 71, 968 
ei 6, 385 Ini, 282 68, 806 124425 
24 Digested: 16, 499 68, 621 723,303 
31 6, 482 16, 863R 69, 895 72,934 
Apr. 97 6,520 1, Ts 70, 747 73,218 
14 6, Say 17, 456 71, 482 73,561 
ra | 6, 485 By ee Wayaoe 73, 641 
28 6,516 Ly .308 rh Pa go 74,105 
May 5 6, 653R 17, 514R fz, OTR 74, 648R 
12 Oo, ele 17, 549 72,427 74, 816 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) May 19/76 May 17-19/76 May 3-14/76 
Cash Reserves - Statutory Basis 3; Jeo 3,933 3, 940 
Required Minimum 3, 900 3,900 3,900 
Excess 26 33 40 
Excess as a ratio of statutory deposits - 04% - 05% . 06% 
Cumulative excess at end of period 99 402 

Average* 
(2) As at Month of 

Secondary Reserves May 19/76 May 3-19/76 April/76 
Secondary Reserves - Statutory Basis 4,248 4,259 4,095 
Required Minimum aa oe Syria oS eid 
Excess 495 506 418 
Excess as a ratio of statutory deposits - 73% - 74% » 63% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) May 19/76 May 12/76 May 5/76 
Excess Secondary Reserves 495 572 462 
Other Canadian Liquid Assets Byoad 5, 442 5,433 

Total 6, 006 6,014 5895 
Total as a ratio of Canadian dollar ness 8. 3% 8.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 19/76 May 12/76 __May 5/76 
Net float -2.0 +3.4 +1..5 


Securities held under resale agreements - ‘a = 


Net amount of other uncompleted 
s2curities transactions with dealers ~959 -10.5 -0.6 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
May 19/76 May 12/76 May 5/76 
Advances to chartered and savings banks 
Average for week* - - - 


Purchase and Resale Agreements 
Average for week* ae Se. 1 4 
Maximum during week 12.0 eoe'd - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 
are: demand deposits 14, 633.9; notice deposits 53, 602.8; statutory note holdings 
993. 3and the minimum average deposit with the Bank of Canada 2,906.9. The 
required minimum ratio for May is 5.72. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day -to-Day Loans May 19/76 May 12/76 May 5/76 
High 9 9 9 
Low 8 1/4 8 3/4 8 
Close 8 1/2 9 ¢ 
Average of closing rates 8. 80 Ae Ss 8. 75 


Average Treasury Bill Rate at Tender May 20/76 May 13/76 May 6/76 


91 day bills 8. 89 8.96 8.96 
182 day bills 8.85 8.91 8. 88 
Government Bond Yields!) May 19/76 May 12/76 May 5/76 
S1/2% Oct, 1/76 8.65 ey | 8. 67 
91/4% Feb. 1/77 (extendible) 565 6. 00 ad 
7% Sept. 1/77 8. 46 8. 50 8.54 
71/2% July 1/78 8.43 8.45 8.46 
61/2% June 1/79 Bes 8.54 8.53 
51/2% Aug. 1/80 8.49 8.56 8.54 
41/2% Sept. 1/83 8.67 8.65 8.67 
51/4% May 1/90 9. 34 9. 33 9. 33 
5 3/4% Sept. 1/92 9.42 9.43 9.43 
91/2% June 15/94 9.72 9.073 9.73 
10% Oct. 1/95 9. 84 9. 89 9. 88 
Long Term Average eee, 9. 34 9. 33 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) May 19/76 May 12/76 May 5/76 
Spot rates 
High 98.20 98.18 98. 34 
Low 97. 84 97. 84 97. 86 
Close 97. 96 97.96 98. 04 
Noon Average 97.99 97.98 98.07 


90-day Forward spread*? 
Close wt9IP .94P .9TP 
Noon Average . 84P oF 1, OLP 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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1973 1974 1975 1976 
1.Excludes day-to-day and call loans. 
t lotted: May |2 
2.See footnotes on page 4 Last date plo 50/5/76 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
. Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 


\976 


Last date plotted: May !9 
20/5/76 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
52 52 48 GENERAL LOANS 48 













50 46 46 
48 44 44 
46 42 42 
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5f 26 MUNICIPAL 26 
1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2 . Mortgages insured under the National Housing Act and Last date plotted: May 12 
other residential mortgages. 20/5/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
76 
74 
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54 Held by the general public 1 


Personal Savings Deposits 






Currency and Demand Deposits 


16 16 
4 14 
4 12 
10 1O 





Non - Personal Term and Notice Deposits 
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Government of Canada Deposits 
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1973 1974 i975 1976 
4.Excl. Govt. of Canada Deposits. Last date plotted: May !2 
2.Notes and coins. 20 /5/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


16 Total —— 6 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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* Tyg we Bank of Canada 


Government 
Publications 


May 27, 1976 
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~ A Jf WEEKLY FINANCIAL STATISTIcCS(1) 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'"') 





Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


Advances to chartered and savings banks 
Foreign currency assets 

| Investment in the Industrial Development Bank 
- All other assets 


Total Assets 





Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
| Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


May 26/76 


Asat 


Increase since 


_ May 19/76 
(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


1, 812.4 -70. 4 
4, 9050 -1.4 
Zs 832.4 -2.9 
7, 629.8 Ve wae 
(-) is) 
(-) {J 
L Owen. os 145.7 
948.2 < 
465.3 -101.5 
10, 416.1 -30.6 
AAT Sr Pe 
2,36 10. 
2, 943.9 10.9 
104. 1 Oe 4 
123-7 10.4 
306.2 -129.9 
10, 416.1 -30.6 
6, 785 30 
15, 344 -17 
16, 483 < 
38,612 12 
1, 845 -71 
5, 652 -4 
ee 45# 
4, 286 =2 
61 11 
731 -# 
15, 344 -17 
901 45# 
5, 614 6 
38, 612 12 
2, 804 254 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


May 28/75 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,944 


Bank of Canada notes 1, 1224 
Day -to-day loans 354 


Treasury bills a i 
Other Government securities 
- 3 years and under 4. 219 
- Over 3 years 
Special call loans(!) 936% 
Other call and short loans(!) 277% 
Sub -total i Mee 929% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 7A? 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 457 
(not included in total Canadian 


dollar major assets) 


Total 








May 26/76 


Ae okey 


May 19/76 
(Millions of Dollars) 


78) 


509 


1, 290 


Increase since 


May 12/76 


34474 
338# 


170 


90 


97 





May 21/75 


319 
62 
71 

669 


100 


- 109 
170 
i) 


pee OF ats 


10,2789 


-105 


350 


673 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


ib). LO 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits an7 currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
q(2) 
- Swappe (1, 084) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


May 26/76 


Increase since 


May 19/76 May 12/76 May 21/75 
(Millions of Dollars) 
36, 340 55# 4,475 
( 6, 584) (-46)# ( 149) 
(17,0420 ( 31)# ( 2, 032) 
(iz, 709) ( 69)# ( 2,294) 
18, 850 246# 6, 007 
( 381) ( 7)# ( - 57) 
( 927) ( -1)# ( - 43) 
( 2, 794) (27) ( 1,290) 
(14, 747) (267)# ( 4, 817) 
10, 907 ~20# 1,262 
66, 096 282# 11, 744 
2, 538 149 =y ae 2 
68, 634 43] 10, 35] 
1. 322 -41# -575 
69, 956 390# Barat 
713 a 49 
5, 890 -4# 659 
nen Lh -20# peeing oe § 
remem RY =23# 1,970 
55,189 301# —_ 0, 452. 
72, 699 278# 12,451 
2, 538 149 -1, 392 
75,237 427# whl oQh9 
5, 583 124# 1, 302 
( 1,045) (- 78) ( -6) 
( 4, 538) (201) ( 1, 308) 
2,924 14 658 
1, 140 39 - 310 
1,096 = 182 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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1976 


Feb. ll 


Mar. 


Apr. 


May 


1976 


Pep, 11 


Ilyas 


Apr. 


May 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Liquid 


Assets 


9)258 
8, 904 
8, 946 


8, 742 
Pat pel) 
8, 796 
8, 885 
9,028 


2 
a, a1 
ye 
BR Se) 


9, 637 
9, 645 
9, 656 


Currency 


Outside 


Banks 


6, 390 
6, 344 
6, 348 


6, 465 
6, 409 
6, a0 
G03 57 
6, 482 


6,°525 
6, 541 
6,485 
6, 516 


6, 653 
6, 607R 
6, 603 


Wy? ree’ 
Liquid 
Assets 


5,505 
5,141 
5,223 


5, 028 
5,173 
5,194 
5,280 
5, 256 


5, 528 
5,753 
5, 744 
5, 86] 


D, OVS 
6, 020R 
6,014 


17,407 
17,376 
17, 086 


7, 585 
bow T7 
iY, coe 
16, 499 
16, 863 


‘od ail sgl 
17, 456 
17,373 
iI Aa I 


17, 514 
17, 534R 
17,, Sub.0 


sides 


General 
Loans 


41, 044 
Al, 352 
41, 643 


42,164 
42,186 
42,698 
42, 803 
43,205 


43,137 
43,159 
43, 380 
43,553 


43,775 
43, 788 
44, 082 


Monetar 
Currency and Demand 


A 
Currency and 


Total 


44,967 
a5, 31d 
45,654 


46, 334 
46, 317 
46, 967 
47, 033 
47, 500 


47, 304 
47, 154 
AT, 264 
47, 306 


47, 474 


47,403R 


47, 647 


(1) 


Loans 


regates 


Deposits (less float) Privately-Held Deposits 


68,013 
67, 910 
6b, 12) 


68, 725 
68, 332 
68, 806 
68, 621 
69, 895 


70, 747 
71, 482 
i LoS 
fly tis 


Pes ece 


72, 422R 


te, 699 


(2) 


Assets in Canadian Currency 
Earning 


Total 
Major 


Assets 


69, 528 
69, 401 
69.236 


70, 163 
70, 349 
71, 062 
71,207 
71,768 


(EPS E 
we BM w Wed 
72,084 
18; 420 


12, oo 


72,496R 


72, 834 


Currency and 


Total Deposits 


71, 886 
713708 
11,9414 


Tithe 
71, 958 
heey 225 
te, 203 
(ny 4 


vac2 18 
73, 561 
73, 641 
74,105 


74, 648 
74, 810R 
y hoe ee 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


(3) 


epi Be €ay acess 
P- c 
i“. # peg uy 1 
260. 57 15 
BBO ,ST 
Ses Sh. 
es2.sv 


AICS SF 
bE8 ,ST 


bas é oneti1HO 


O88 , 
—B0T, +; 
REO Vat 


SE{ ,ST 
880 LT 
2Sh SY 
E0E ,ST 
EG ST 


8ts tT 
[d2@ £7 
itd .€F 
201 af 


Bdod FY 
AOLS BT 
TEs eT 









bas yorst1yD 


Vesigogsd letoT ()atizeged bioH-ylotsvixd 


£10 (8a 
OL1e .¥4 
[S686 


aSy 88 


| SEE 80 


008 ,8a 
[$d 8a 
E08 Ca 


TAT OF 
S8# ,{T 
Ee it 
2 Ae Oy 


{ve , ST 


ASS Sv. 


PPS ST 


moM 


8S0 
ETE 2 eh ii | 
HOt ,2 
oss ale oof we eeu i asiont 
aes eve ameky eva * 
‘erges Gand. We 96 nebeesin 
8Sa aut Te abe OSs #ceq®' TaagA 
Eay ,2 Tree aE 
BLT .2 8Ys ,e ts 
188.2 £8b 0 BSy 
ees Rha Jéd ve & 
H0S0,3 | zeale | st 
10,0) ded ,0 OF 
.o%c (eo e419 
yonst1w) 
baad bas youst1u> sbieisO 
(t60f? 229!) elizoqsd alas a 
orer 
TOR TL OPE 3 tt ‘dot 
ave TI SSE 6 Sf 
030 TI BRE 6 es 
€8é@ Vf 2d a & 118M 
Tve df POL OD OL 
S8s TI @8t 6 Tl 
PPS of Teé .d #§ 
£98 dt S8b fe. 
[26,94 aS2 4a Toaaqa 
a2? Ti {#2 ,d AL ; 
évé TL e8t 3 Is 
Bee TI ot? ,d BS) 
Bre TI £23,3 @ yeM 
APE? TI AVOd .3 St 
Ofe TE £028 ,d 


boy ] 


“set o> | 





10! anso!l bas ahaa! Wr tncales meat pee ,ansol ealewdb sbuloni jon ob ansol istoT ( 


-n00 1 &i04, POE hii, willob asibsasD bied 


b»etottedo “ae atieogab aaeivane Isnoeat sq 


odi,to atieogab ods, gaibulani. Nienesh 


vlia 


Lasives 


-ebaod egnivse sbansD to seatoiwg sAr 
-ylsisviag avig etasd sbietvo yonst10D { 
{stot bn ajinogah soliton bas n151 lsneei19q 
 -8Aaad - 


adiohinaieasad Lsioheusa, ednad sbietvo yone1wWd 
_ salasd betsirsds sdj is sbansD io 


nae! eer 


<<) 


dnormanisvoD 
eed ois dbo oe 


ae 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) May 26/76 May 17-26/76 May 3-14/76 
Cash Reserves - Statutory Basis 3,937 3, 926 3,940 
Required Minimum 3,900 3,900 3, 900 
Excess 37 26 40 
Excess as a ratio of statutory deposits - 05% . 04% . 06% 
Cumulative excess at end of period 179 400 

Average* 
As at Month of 

Secondary Reserves“) May 26/76 May 3-26/76 April/76 
Secondary Reserves - Statutory Basis 4, 368 4,270 4,095 
Required Minimum 3,453 3783 3,677 
Excess 615 516 418 
Excess as a ratio of statutory deposits - 90% . 76% - 63% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) May 26/76 May 19/76 May 12/76 — 
Excess Secondary Reserves 615 499 572 
Other Canadian Liquid Assets 5,660 5, O35 >, 448 

Total 6,275 6, 014 6, 020 
Total as a ratio of Canadian dollar He as 8. 3% 8. 3% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 26/76 May 19/76 May 12/76 
Net float - 37.3 -2.0 +3. 4 


Securities held under resale agreements = = as 


Net amount of other uncompleted 
securities transactions with dealers -19.9 -~-9.9 Soy Ss: 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
May 26/76 May 19/76 May 12/76 
Advances to chartered and savings banks 
Average for week* - a ad 


Purchase and Resale Agreements 
Average for week* 8.0 oak 8.1 
Maximum during week 32.0 }25'0 25. 3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for May in millions of dollars 
are: demand deposits 14, 636. 4** notice deposits 53, 602. 5**; statutory note holdings 
993. 3 and the minimum average deposit with the Bank of Canada 2,907.1**. The figures 
for June in millions of dollars will be: demand deposits 14, 803.5; notice deposits 
54, 840.4; statutory note holdings 1, 036.4 and the minimum average deposit with the 
Bank of Canada 2, 933.6. The required minimum ratio for May is 5. 72; for June it 
will be 5.70. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day -to-Day Loans May 26/76 May 19/76 May 12/76 
High 9 1/8 ? % 
Low 8 8 1/4 8 3/4 
Close 9 8 1/2 9 
Average of closing rates Ca fe 8. 80 ie | 
Average Treasury Bill Rate at Tender May 27/76 May 20/76 May 13/76 
91 day bills 8.94 8. 89 8. 96 
182 day bills 8. 86 8. 85 S. 91 
Government Bond Yields!) May 26/76 May 19/76 May 12/76 
Bl/2% Oct. 1/76 8.63 8.65 8.71 
91/4% Feb. 1/77 (extendible) Bios 5.65 6. 00 
7% Sept. LETT Bs? 8.46 8. 50 
7 1/2% July 1/78 8. 38 8.43 8.45 
61/2% June 1/79 8.42 8.53 8.54 
51/2% Aug. 1/80 8.43 8.49 8.56 
AL/2% Sept. 1/83 8. 60 8. 67 8.65 
51/4% May 1/90 9, 32 9. 34 9. 33 
5 3/4% Sept. 1/92 9. 40 9.42 9.43 
91/2% June 15/94 9.71 9.72 9.73 
10% Oct. 1/95 9.81 9. 84 9.89 
Long Term Average oa oO. /33 9, 34 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May 26/76 May 19/76 May 12/76 
Spot rates 
High 96. 18 98.20 98.°TS 
Low 97. 88 97. 84 97. 84 
Close 98.02 97.96 97.96 
Noon Average 98. 00 Sy. se 97.98 
(4) 
90-day Forward Spread 
Close Pee go Ret het 4 .94P 
Noon Average » 76P . 84P .95P 


RL a et EE See eet 3, a. nh ee ER eee, I Rn en ns 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1974 1975 


1976 


Last date plotted: May 26 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! 














GENERAL LOANS 
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30 26 
28 24 
26 22 
cA MUNICIPAL aa ee 
1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES 2 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
76 
74 
72 
70 
68 
66 
64 
Total 
62 
60 
58 
56 
54 Held by the general public : 
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Government of Canada Deposits 


bE ta Sie aha 
. Rd ae, Aes STE POT ae 


wis 19 74 1975 1976 
1.Excl Govt. of Canada Deposits. Last date plotted: May !9 
2.Notes and coins. 27/5/76 








Personal Savings Deposits 





Currency and Demand Deposits 







Non - Personal Term and Notice Deposits 





Currency Outside Banks2 














Sy Pte ees ee s tae 


c OP 
ss Ss 
Bi BI 
etieogsG brome baD yonsrw> 

3) al 
bib pt 
s - S| 
OF , 01 
: ai20980 eaitoH bas mT InnoareS - No 

8 

[ 

p> 

s — = 

> s 9 
°o 







¥ 





1 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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38 
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34 34 ; 
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32 
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Chartered Banks 
TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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/) (uy Gover Ment 


‘ iti Ublication, 
TAIDG «Bank of Canada idan come 
(SZ / eee es FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA June 2/76 May 26/76 June 4/75 
(Millions of Dollars) : 
Assets 
Government of Canada securities 
Treasury bills 1,41 8209 -29.4 7.9 
Other - 3 years and under 3, 144.7 159.7 495.6 
- Over 3 years 2, 806.0 ab, 4 +96. 5 
Total ar Oe Bar, a@ae en eS o 
(of which: - held under ''Purchase and 
Resale Agreements'"') (11. 8) (11.8) (11. 8) 
Bankers' acceptances - = \ 
(of which: - held under ''Purchase and 
Resale Agreements") * - - 
Advances to chartered and savings banks : - - 
Foreign currency assets Lp i i Ay -60.1 705.6 
Investment in the Industrial Development Bank 948.2 - -91.4 
All other assets 620.2 155. 0 202% 7 
Total Assets 10, 614.9 198.8 1,223: 8 
Liabilities 
Notes in circulation 1, OR0.-] bas t 749.5 
Canadian dollar deposits: 
Government of Canada 21938 -0.4 14.8 
Chartered banks 2,944.9 RAR 266; 3 
Other h00..5 -3.6 -2.6 
Foreign currency liabilities 5.4 oe Pe 245 
All other liabilities 492.6 186.4 192.3 
Total Liabilities 10, 614.9 198.8 1922388 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 815 30 1, 100 
Canada Savings Bonds 1Sye4 -20 2, 511 
All other direct and guaranteed securities 16, 821 339 1, 584 
Total 38, 960 348 7,295 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 817 -28 16 
Other securities 5, 987 135 397 
Chartered banks - Treasury bills 4,020 40# 746 
Other securities 4,250 - 33# -28 
Govt. accounts - Treasury bills 104 43 37 
Other securities 730 -] 50 
General public - Canada Savings Bonds 15, 324 -20 2e5%1 
(residual) Treasury bills 874 -25# 302 
Other securities 5, 854 238# 1, 164 
Total 38, 960 348 5,195 
GOVERNMENT OF CANADA BALANCES(®) 2, 438 3814 _ 890 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


June 2/76 


CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,945 


Bank of Canada notes 974% 
Day -to-day loans 287 


Treasury bills 4,020 
Other Government securities 
- 3 years and under 4, 283 
- Over 3 years 
Special call loans(!) 784* 
Other call and short loans(!) 32.8% 
Sub -total 13, 622% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 776 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 472 
(not included in total Canadian 
dollar major assets) 


Total 1,248 


aM 8 ad AE SE ey Oe eC EST S SL eT My Ee EE EST FPA ep Se 
(1) Call and short loans to investment dealers and stock-brokers are divided between 


May 26/76 


Increase 


May 19/76 


(Millions of Dollars) 


2,944 
1 Son 

354 
3, 980 


rage 9 4 
2, 004 
936 
Cag fs 


13, 932, 


60 
1°855 
1,078 

238 


546 


44,098 


4,409 
33: 516 


660 
459 
rae 290 


59, 209 


To, ree 


-405 


(peg 


458 


1,202 


51# 


- 30 


-5] 





-8] 


since 


May 28/75 


es} 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
~ notes 
Demand deposits (less float) 


a 


Prelim. 


June 2/76 


2,417 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(!) 
- deposits - total 
- swapped (4) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


(lie P33) 


Increase since 


May 26/76 May 19/76 May 28/75 
(Millions of Dollars) 
36, 397 41# 4,519 
( 6, 607) Crr23} ( 156) 
(17, 091) ( 40)# he AUR yg) 
12,700) ( ~22)# Le ee) 
19, O70 237# 6, 009 
( 427) ( 44)# ( 10) 
( 953) (eae ( - 39) 
20 79e) ( 4) (ol, 234) 
(14, 892) ( 166)# ( 4, 803) 
10, 624 - 343# § 515 
66, 09] -65# 11, 042 
2, 798 244# - 840 
68, 889 179# £0, 202 
L673 441# 414 
70, 562 620# 10, 616 
716 -# 51 
5, 896 7# 638 
pa POP GL 4 8 es A eR 
1 pe es -336# | REA 
55, 467 278 10-527 
Tees -58# his oc 
2,798 244# - 840 
15, 904 186# Bee bls Pa 
5, 940 356# 1, 593 
( 1, 078) es ( -16) 
( 4, 862) ( 323)# ( 1, 609) 
2, 944 20 699 
Lela 33 -~287 
1, 096 - 182 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free!" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans Assets 
1976 
Feb. 18. 8,904 5, 141 41, 352 45,2317 69, 401 
Bera S 94.6 5, 2728 41, 643 45, 654 69, 837 
Mar. 5 me, 142 5,028 42,164 46, 334 70, 163 
105 wits 796 owe (re 42,186 46, 317 70, 349 
i tr 2 Ae 5 ADA 42, 698 46,967 71,062 
24 =68, 885 5, oo0 42, 803 47, 033, T1207 
3] 9,023 5,256 43,243R 47, 536n 71, tes 
Apr. ( OPP Fa P72 a, 320 Ad, 139 47, 304 71, 89% 
14°. 9,417 5, fe 43, 159 47, 154 (2, Ulo 
2) 9. ALS 5, 744 43, 380 47,264 72, 084 
28. 49,483 5, 861 43,-553 47, 306 borg OD 
May bene HO3% Sage > 43,775 47,474 123 920 
12 9,645 6, 020 43, 788 47, 403 72,496 
17 ota?, 656 6,016R 44,111R 47, 678R 72, 872R 
Zoe 9, 857 S279 44,098 47, 638 73,141 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(>) 
1976 
Feb. 18 6, 344 VW, 376 67, 910 71, 708 
Pde. 6, 348 17, 086 68, 12] Rin 
Mar. 3 6,465 It, SBS 65,7125 429,132 
10 6, 409 L609 77 68, 332 71,968 
17 6, 385 Mil, 252 68, 806 Tey ee 
24 6, 357 16, 499 68, 621 12404 
3] 6, 482 16, 863 69, 395 72, 934 
Apr. i 6,525 hae eee 70, 747 Say218 
14 6,54] 17,456 71, 482 73,56) 
#1 6, 485 ae I pe es 74, 041 
z8 6,516 Li, 32 ts 7U, 718 74,105 
May 5 6, 656R 7, S36 72, 394R 74, 689R 
Ws 6, 610R 17, 5568 72,446R 74, 851R 
19 6, 605R 17, bizk 72 TO1R Ta, 21 SR 
26 6, 612 17,-236 i Amer 1% 7S, 501 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 


Cash Reserves(!) June 2/76 June 1-2/76 May 17-31/76 
Cash Reserves - Statutory Basis a, 982 3,990 3, 925 
Required Minimum 3, 969 3, 909 3, 900 
Excess 13 ei 24 
Excess as a ratio of statutory deposits - 02% - 03% - 04% 
Cumulative excess at end of period 4] 244 

: Average* 
As at Month of 

Secondary Reserves) June 2/76 June 1-2/76 May/76 
Secondary Reserves - Statutory Basis 4, 320 4, 325 4,272 
Required Minimum Eira 3s 3) 3, 830 33°75 3 
Excess 490 495 518 
Excess as a ratio of statutory deposits - 70% 2 1% - 76% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) June 2/76 May 26/76 May 19/76 
Excess Secondary Reserves 490 6 1M 499 
Other Canadian Liquid Assets 5, 332 5, othe, 5, pas 

Total 5, 822 6,279 6, 016 
Total as a ratio of Canadian dollar 
major assets i. as 8. 6% 8. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 2/76 May 26/76 May 19/76 
Net float +4.) or a Pee -2.0 
Securities held under resale agreements -11.8 = = 


Net amount of other uncompleted 
securities transactions with dealers Bee Ry -19.9 -9.9 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
June 2/76 May 26/76 _ May 19/76 _ 
Advances to chartered and savings banks 
Average for week* 1.8 - ? 


Purchase and Resale Agreements 
Average for week* 47.6 8.0 2.4 
Maximum during week 101.5 32.0 12.0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of Ontiare 
are: demand deposits 14, 795.4**; notice deposits 54, 843. 7**; statutory note holdings 
1, 037. 7** and the minimum average deposit with the Bank of Canada 2, 931.5**. The 
required minimum ratio for June is 5, 70. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans June 2/76 May 26/76 May 19/76 
High 9 1/8 91/8 9 
Low 9 8 8 1/4 
Close 9 1/8 9 8 1/2 
Average of closing rates 9.05 8.75 8. 80 
Average Treasury Bill Rate at Tender June 3/76 May 27/76 May 20/76 
91 day bills 8.98 8. 94 8. 89 
182 day bills 8.92 8. 86 8. 85 
Government Bond Yields!) June 2/76 May 26/76 May 19/76 
Bl/2% Oct, Wages 8.50 8. 63 8.65 
9 1/4% Feb. 1/77 (extendible) 5. 39 5.33 5.65 
7% Sept. 1/77 8. 35 E87 8.46 
Tlf2% je¥y 1/78 8. 36 8. 38 8.43 
61/2% - June 1/79 8.41 8.42 8.93 
51/2% Aug. 1/80 8.44 8.43 8.49 
41/2% Sept. 1/83 8.58 8. 60 8.67 
51/4% May 1/90 Sige 7 9,32 9, 34 
5 3/4% Sept. 1/92 9.40 9.40 9.42 
91/2% June 15/94 Pat 9.71 9.72 
10% Oet. 1/95 9. 82 2 9. 84 
Long Term Average 9. 30 0. oe y Pes 
Z. Exehange rates: U.S.| dollar in 
Canadian cents(3) June 2/76 May 26/76 May 19/76 
Spot rates 
High 98. 06 98, 18 98.20 
Low 97. 66 97. 88 97. 84 
Close 9716 98. 02 97. 96 
Noon Average A 98-0] 97.99 
(4) 
90-day Forward Spread 
Close . 74P ; wae Pa co 
Noon Average stor T6r . 84P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
- Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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and Mortgages! 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS! 


IS76 








9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 











GENERAL LOANS 


52 wa i — 48 
— 50 ns + 46 
48 44 — 44 
=14e ae — 42 
+ 44 
a ij 

Re oe —) 42 

— 40 








MU 





NICIPAL 




















26 -— 25 
1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
24{— —4 2.4 
eer ae oe 
RESIDENTIAL MORTGAGES 2 
10.5 2a rao 
10.0 1.8 " 4 18 
cad -_ /' 
oa wy on y, 
95] 16> 4 | ie \ (v7 N68 
/ sal rN 
7 
7 9.0 ai 7. fi 1.4 
= 8.5 == a 1.2 
AeA A 
<x 8.0 liom Ga ‘ hoes Oe eee, A wa 1.0 
, Va eG we | 
A aga) one fe 
pte ee a anes Op 
we 
iy f 70 20 GRAIN DEALERS i“ 
va 
Po 6.5 
i 
ital 
anit 6.0 
Ss 
5.0 
1 4.5 
ee 40 
SS ai 35 
3.0 
J F . MstA Mi Vv F A BS pOvn CL & M A Mid 14 A. 8 «-BiN: 22 
2 . Mortgages insured under the National Housing Act and Last date plotted: May 26 
other residential mortgages. 3/6/76 









F be . — a e aes 
j ayn Pee iar: 


bea 


S 230ADTROM JAITM3GI2SA 


ounoeatt Ma ” Ie 

OS yom . 

Stan ee mae ton 
ce 


e 


» 


10 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


> 



















| 0 























pe@: 
— 76 
i 74 
—+ 72 
1x O 
— 68 
— 66 
— 64 
—{ 62 
a if 
58 40 
56 38 
Held by the General Public! 
54 —{ 36 
52 34 
50 J oe 
i i 
Personal Savings Deposits 
46 
— 22 
44 
= ite, 
42 
= Hl i: 
405— Currency and Demand Deposits 
rr — 16 
20 
14 if 
i * ee. 
— 20 
“Ti 18 
—1 16 
Non-Personal Term and Notice Deposits 14 
—1!2 
i 410) 
8 ~#8 
Currency Outside Banks2 
ot at — 6 
4 +\* 
Government of Canada Deposits | 
2 a 2 
9 Libs aig tel oe oe oo 
1973 1974 1975 1976 
LExcl. Govt. of Canada Deposits Last date plotted: May 26 
2Notes and Coins 3/6/76 


HlzogeS arto bao mer. longers9- nowt 














1 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


iO TREASURY BILLS! 






182 Day Bills 


10 5|/2% Oct. 1, |976 





10 ie 7% Sept. 1, 1977 


6V2% June 1, 1979 


42% Sept. 1, 1983 


5¥4% May 1, 1990 


Long-term Average 





' i973 1974 1975 ’ 1976 
Last date plotted: June2 


1. Weekly tender rate on Thursday date. 
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_ : 7 Government 
FA) & Ublications 
aes Bank of Canada vans Tees 
F/& WEEKLY FINANCIAL STATISTICS(1) 
S 
As at Increase since 
BANK OF CANADA June 9/76 June 2/76 June 11/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills l,.82605 45.5 iPS 6 
Other - 3 years and under 3,168.6 232.8 5253/3 
- Over 3 years 2,749.8 -56.2 -143. 3 
Total 7,746.9 Be er Soi, ft 
(of which: - held under ''Purchase and 
Resale Agreements"') (6. 4) (-5. 3) (6. 4) 
Bankers' acceptances = - + 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (-) 
Advances to chartered and savings banks . e é 
Foreign currency assets 1, 382.4 69.6 759.2 
Investment in the Industrial Development Bank 948.2 - -91.4 
All other assets 396, & =223, 4 7123 
Total Assets 10,474. 2 -140.7 1, 43027 
Liabilities Soa hee 
Notes in circulation 1, 7 1076 Teale? 62s 8 dae S 
‘MIN 4 
Canadian dollar deposits: 
Government of Canada » 2823 et) 8.8 
Chartered banks 2395008 i] 266.4 
Other Le ea ee! 54.4 
Foreign currency liabilities ae 3 -3.2 -18.3 
All other liabilities 202+ 3 -230.4 St 9 
Total Liabilities 10,474.2 -140.7 1307 7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 845 30 1,420 
Canada Savings Bonds 15,290 -34 2,495 
All other direct and guaranteed securities lo. 737 -34 1250 
Total 33, 922 -38 5,154 
Held by: 
Bank of Canada _ ~- Treasury bills 1,864 47 21 
Other securities 5,954 -33 378 
Chartered banks - Treasury bills 4,024 li 748 
Other securities 4, 300 29 # 18 
Govt. accounts - Treasury bills 86 -18 32 
Other securities eed 1 48 
General public - Canada Savings Bonds 15,290 -34 2,495 
(residual) Treasury bills 871 -# 310 
Other securities 5, 802 -32# 1,105 
Total 38,922 -38 5,154 
GOVERNMENT OF CANADA BALANCES(¢) 
ce ean ne ee ee 2,424 -14 -644 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Canadian Dollar Major Assets 


C 


anadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Sas 


Prelim. 


June 9/76 


2,95! 
by lize 
Zzt9 
4,024 


4, 309 


836% 
283% 


13, 793% 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 


Total 


804 


43] 


June 2/76 








Increase since 


May 26/76 


(Millions of Dollars) 


June 4/75 





1 266 
-141# 67 
-66 47 
43 749 
143 210 
-179 -235 
P52 241 
66# 124 
-2864 1,469 
43 19 
23 324 
2 -203 
-10# 27 
21 35 
4034 7,544 
294 901 
33 505 
6 -40 
ot “26 
___ ego 264 
5344 9, 349 
247# 10, 817 
o....aui6 ee 
22 318 
13 226 
35 544 





Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
CHARTERED BANKS June 9/76 June 2/76 May 26/76 June 4/75 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 36, 808 400# 4,683 
chequable ( Opeen) ( 129)# { 160) 
non-chequable (17,294) ( 189)# (2,094) 
fixed term deposits (12, 794) ( 82)# (2,429) 

Non-personal term and 

notice deposits 18,503 -556# 5, 562 
chequable ( 408) ( -18)# ( 7) 
non-chequable ( 925) ( -21)# oe = 37) 
bearer term notes wat Pere): (-122)# (1,165) 
other fixed term (14,493) (-396)# (4,427) 

Demand deposits (less float) rig Od O77 # Pak 

Total held by general public 66, 618 520# 1d, 358 
Government of Canada deposits 2, 396 hy Aker hie = 388 -898 
Total deposits (less float) 69, 035 139# 10, 460 
Estimated float ace -208# -~106 
Total Canadian Dollar Deposits Oa, > 30 -69# 10, 353 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 716 - 48 
- notes 6,058 164# 682 
Demand deposits (less float) 11, 307 677# eee: 
Total currency and demand deposits 18, 080 841% 1, 843 
Personal savings and non-personal term 
and notice deposits 55, 311 -156 10, 245 
Total Can. $ deposits and currency 
held by general public (ay 30 684# 12, 088 
Government of Canada deposits 2,417 -381 -898 
Total Currency and Chartered Bank 
Can. $ Deposits 75, 808 303# 11,189 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 5,815 -123# 1,377 
- swapped (@) (1, 100) (2 rdio2s ( 25)# (  -8) 
- other ( 4,713) (-148)# (1, 386) 
- loans 3,016 71# 776 
2. Bankers' Acceptances Outstanding 1,208 35 -239 
3. Debentures Issued and Outstanding 1,096 = 181 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Deposits 


CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 


Total Canadian Dollar 


Personal Savings 





R: Revised 


Not available. 


(1) As at month-end. 


(2) Currency outside banks plus privately- 


deposits at the chartered banks. 


(3) Currency outside banks plus total Canadian dollar deposits, inc 
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a rAmmn 


Canadian Dollar Major Assets 


Non- personal 
Term & Notice Deposits 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 


Ratio Scale 










Total Canadian Loans 


General Loans 


Business Loans ! 





Unsecured Personal Loans ! 


ID? 5 1974 1975 


1 As at month-end 
2 Currency outside banks plus total Canadian dollar deposits, 


3 Currency outside banks plus privately held Canadian dollar demand deposits, total non-persona 


Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1617 B1605 
61,254 61,54) 39,118 39, 317 
61, 673 61, 644 39, 781 39, 505 
62,020 61,771 40,025 39, 440 
62, 789 62, 708 40, 437 40, 167 
63, 705 63,517 41,235 40,779 
64,127 64, 157 41,611 41, 325 
64, 592 65,021 41,990 42,009 
65, 538 65, 850 42,416 42,657 
66, 767 66,599 43,195 43,419 
67, 545 Oi, Lo? 43, 382R 43, 800R 
68, 547 68, 410 44,003 44,492 
69, 528 69, 807 45, 187 45, 690 
70,910R 71, 266R 46, 838R 47, 073R 
72,074 72,074 47, 261R 46,932R 
72, 761 72,471 47, 554 46, 851 


seasonally seasonally 

unadjusted adjusted unadjusted adjusted 
B1600 B1610 
30, 946 31, 188 13,039 12, 538 
31,561 31, 633 13,067 12,717 
31, 894 31, 850 12, 752 12, 708 
Sey leo 32,109 13, 360 13, 304 
32, 644 32, 430 13,779 13, 884 
33, 050 32, 708 14, 009 14,191 
33, 460 32, 995 14, 519 14, 954 
33, 888 33, 388 15; 353 15, 197, 
32,996 33, 031 14, 968 14, 803 
32, 980 33,578 14,517 14, 697 
33, 605 34, 048 15, 564 16, 229 
34, 280 34, 522 16, 405 16,259 

34, 942R 35, 224R 16, 897R 16,232R 
35, 694 35, 801 18, 252 Ve RG ke 
36, 348 36, 312 18, 753 18, 716 


100 
90 


— 80 


TAG, 


eo 





1976 


total personal savings deposits at the chartered banks. 


40 


20 


including the deposits of the Government of Canada a 
| term and notice deposits and 


Loans in Canadian Currenc 


General Business(1) 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1606 B1607 
35,248 35, 66) 20, 960 20, 973 
36,017 35,975 21, 468 21,204 
36, 444 36, 246 Bless 21,405 
37, 034 36, 813 21, 873 21, 787 
37, 872 37,459 22; ELS 22, 006 
38, 35) 38,040 22, 377 22,234 
38, 842 38, 697 22, 657 22, 676 
39, 358 39,291 22, 898 22,898 
40,128 40, 088 23,261 23,261 
40, 279R 40,279R re Pr 23, 397 
40, 461 40,911 23,972R 24, 461R 
41,246 42, 002 24, 660R 24, 809R 
42, 619R 43, 137R 25, 613 25, 639 
43, 311R 43, 268R 25, 797 25, 491 
43, 949 43,687 Es * 
Currency Outside Banks 


and Demand Deposits 


unadjusted 


15,489 
15, 844 
15,811 
16, 296 
16, 897 
17, 034 
17,194 
17,514 
18, 673 
18, 818 


17, 700 
17, 320 
17, 046R 
17, 330 
17, 464 


90 
80 


70 


60 


50 


40 





Held by General Public(2) 


seasonally seasonally 
adjusted unadjusted adjusted 
B1609 B1603 
16, 090 59, 473 59, 805 
15,961 60, 473R 60,299 
15,993 60, 457 60, 282 
16, 345 61, 782 61, 767R 
16, 632 63, 321 62, 862 
16, 922 64, 143 63,751 
17, 021 65, 173 64,965 
17, 458 66, 755 66, 009 
18, 337 66, 637 66, 3:19 
18, 238 66, 316 66, 918R 
17, 687 66, 869 67, 750 
17, 902 68, 005 68, 831 
17, 711R 68, 885R 69,231R 
17, 447 71, 295 71, 062 
17,654 72,565 72, 348 


Unsecured Personal(1) 


unadjusted 


1), 116 
11,417 
11, 724 
12, 002 
12, 262 
12, 461 
12, 604 
12,912 


13, 144R 
13, 175R 


13, 259R 

13, 423R 

13, 624R 

14, 036 
* 


seasonally 


adjusted 
B)608 


1}, 333 
11,450 
11,651 
11, 821 
12, 100 
lz, aoe 
12, 48) 
12, 797 
13, 105R 
13,228R 


13, 475R 

13, 781R 

13, 888R 

14, 078 
* 


Currency Outside Banks and Chartered Bank Deposits 


Total(3) 

seasonally 

unadjusted adjusted 
B1602 
63,225 63, 366 
63, 696 63, 766 
64, 105 64, 353 
64, 852 65,073 
65,919 66,012 
66, 50) 66, 725 
66, 962 67, 639 
68, 132 68, 429 
69, 607 69, 024 
70, 381 69, 392 
70, 881 70, 458 
71, 878 71, 878 

72, 362R 72, 507R 
13, 638 73, 705 
75, 078 75, 380 


luding the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted-Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


= 





General Public > 





4 Personal 
/ Fixed Term Deposits 


Non- personal Bearer Term notes 
and Other Fixed Term Deposits 
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1975 
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1976 


Ys 


No 


—|\ 


held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal savings 
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1976 
Feb. 





Mar. 


Apr. 


May 


June 


1976 
Feb. 





Mar. 


Apr. 


May 


June 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Earning 
Liquid 


Assets 


8,946 


8,742 
8, 796 
8,796 
8, 885 
9,023 


9,122 
9,417 
9,278 
9,483 


9,637 
9,645 
9,656 
9, 856R 


9, (10 


Currency 


Outside 


Banks 


6, 348 


6,465 

6,407R 
6,382R 
6, 356R 
6,527R 


6,525 
6, 541 
6,485 
6,516 


6,656 
6, 610 
6,605 
6,609R 


6,773 


Puy ee 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


"UP ree! 

Liquid General 
Assets Loans 
5, 220 41,643 
5,028 42,164 
5,174R 42,186 
5,197R 42,698 
5,280 42, 803 
5,256 43,243 
5, 528 43,139R 
5, 153 43,162R 
5, 744 43,384R 
5, 861 43,559R 
5, 895 43,781R 
6,020 43,793R 
6,016 44,116R 
6, 280R 44,107R 
a, 650 44,510 


Loans 


Total 
(1) 


45,654 


46,334 
46,317 
46,967 
47,033 
47,538 


47,305R 
47,157R 
47,268R 
47,312R 


47,479R 
47,408R 
47,683R 
47,647R 


48, 139 


Assets in Canadian Currency 


Total 
Major 


Assets 


69, 837 


10,463 
70, 350R 
71,065R 
71, 207 
thy Gee 


71, 894 
12,025 
72,084 
(2,295 


(2, 389 
72,496 
12,872 
73,145R 


13, 393 


Monetary Aggregates 
Currency and 


Currency and Deman 


Deposits (less float) 


17; 086 


17, 5/4 
16,972R 
bi5.& 1 OM 
16,500R 
16,908R 


Lafei lh Bd 
17,456 
Lyi eta 
FR S37 


17,5198 
17,540R 
17, 556R 
17,240R 


18, 080 


d 


Privately-Held Deposits 


68,121 


68, 725 
68, 332 
68, 806 
68,621 
69,940R 


70, 747 
71,482 
tly iSe 
th, 718 


72,378R 
72,430R 
72,745R 
TEP TOTR 


14493 


(2) 


Currency and 


Total Deposits() 


71,914 


(2,132 
71,968 
72,425 
1, 303 
72,980R 


13,618 
73,561 
73,641 
74,105 


74,673R 
74, 835R 
#5,299R 
75,505R 


75, 808 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Cu-rency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 

banks. 
Cusrency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 


(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves(!) 


A 


June af 16 


s at 


Average* 


June 1-9/76 May 17-31/76 


Cash Reserves - Statutory Basis 3,988 3,988 3,925 
Required Minimum 3,968 3,968 3,900 
Excess 20 20 24 
Excess as a ratio of statutory deposits 03% 03% . 04% 
Cumulative excess at end of period 142 244 
Average* 
: As at Month of 
Secondary Reserves(“) June 9/76 June 1-9/76 May /76 
Secondary Reserves - Statutory Basis 4, 322 4, 329 4,272 
Required Minimum 3, 830 3, 830 in fheys: 
Excess 493 499 518 
Excess as a ratio of statutory deposits ef1% . 72% - 76% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 


Assets(3) 


_June 9/76 __ 


_June 2/76 _May 26/76 __ 


Excess Secondary Reserves 493 494 617 
Other Canadian Liquid Assets 5, 502 Be .556 5, 663 
Total 5, 995 5, 850 6,280 
Total as a ratio of Canadian dollar Ava, 8.0% 8.6% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the, next weekly statement date As at 


(increasing cash +; decreasing cash -) 


_June 9/76 _ 


_June 2/76 _May 26/76 


Net float -5.8 +4. 1 ol a 
Securities held under resale agreements -6.5 -11.8 - 
Net amount of other uncompleted 
securities transactions with dealers - -36.7 -19.9 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
June 9/76 June 2/76 May 26/76 
Advances to chartered and savings banks 
' Average for week* - 1g = 

Purchase and Resale Agreements 

Average for week* 8.0 47.6 8.0 

Maximum during week 24A.7 LOWS 32.5.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 14, 785.8**; notice deposits 54, 845. 9%**; statutory note holdings 
1, 037.5** and the minimum average deposit with the Bank of Canada 2, 930. 7**. The 
required minimum ratio for June is 5. 70. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. . 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans June 9/76 June 2/76 May 26/76 
High 91/8 9 1/8 91/8 
Low 8 3/4 9 8 
Close 9 9 1/8 g 
Average of closing rates 9.08 9.05 Guia 


Average Treasury Bill Rate at Tender June 10/76 June 3/76 May 27/76 


91 day bills 9. 00 8.98 8.94 
182 day bills bese, 8.92 8. 86 
Government Bond Yields!) June 9/76 June 2/76 May 26/76 
B1/2% Oct. 1/76 8. 63 8. 50 8. 63 
9 1/4% Feb. 1/77 (extendible) 5.40 5. 39 5. 33 
7% Sept. 177? 8. 37 8. 35 8. 37 
71/2% July 1/78 8. 39 8. 36 8. 38 
61/2% June 1/79 8.41 8.41 8.42 
51/2% Aug. 1/80 Pee) 8.44 8.43 
41/2% Sept. 1/83 8. 65 8.58 8. 60 
51/4% May 1/90 9. 35 9.32 9. 32 
5 3/4% Sept. 1/92 9.42 9.40 9.40 
91/2% June 15/94 9.74 9.71 9,71 
10% Oct. 1/95 9. 85 9. 82 9. 81 
Long Term Average 9, 33 9. 30 9. 32 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Tae 07 Th June 2/76 _May 26/76 
Spot rates 
High 97.94 98.06 98.18 
Low 97. 66 97. 66 97. 88 
Close 97. 84 97.76 98.02 
Noon Average 97.80 97.87 98.01 
(44 
-90-day Forward Spread 
Close . 80P .74P .78P 
Noon Average . 82P .75P . 76P 


Po. .2 Me, Ss eee Tee er 2S eee ee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/ 4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1.Excludes day-to-day and cal! loans. 


2.See footnotes on page 4 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 





Canadian Loans Non-government Securities 
and Mortgages! 


Free’ Canadian Liquid Assets 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free ‘Canadian Liquid Assets2 
As a percentage of Canadian Dollar Major Assets 


1974 1975 


1976 


Last date plotted: June 2 


10/6/76 
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8 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1973 1974 1975 


1976 


Last date plotted: June9 
10/6/76 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


GENERAL LOANS 











52 52 48 48 
50 50 46 
48 I976 48 44. 
46 46 42 
44b 44 40 
i 
42 1975 to 42 38 
A ai a 
40 her . 40 36 
Pas 
38 --~ —198 34 
1974 
36 36 a2 
34 34 30 
Sie 4G 28 
eo 
~~ 
a0) 1973 eo 30 26 
waa 
28 Yee 28 24 
26 eo ZG 4. ee 
a 
24 24 26 MUNICIPAL 26 
{.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
2.4 “By 
ee 2.2 
RESIDENTIAL MORTGAGES 2 
10.5 lo.5 2.0 2.0 
10.0 10.0 1.8 18 
$5 218) 1.6 1.6 
9.0 9.0 1.4 1.4 
85 8.5 12 ie 
8.0 |--* 80 10 1.0 
ee 
15 at res 8 8 
a 
7.0 yd 70 420 GRAIN DEALERS 20 
ded 
65 ae 6.0 
6.0 Ko 6.0 
55 55 
5.0 5.0 
45 a 4.5 
ee e 
Fe ci 
40 ce, # 4.0 
| 3.5 
30 3.0 
o  FigoM A OM Ow ot) PAYS OWN D A (@) D 
2 . Mortgages insured under the National Housing Act and Last date plotted: June 2 
other residential mortgages. 10/6/76 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





Total 





Held by the General Public? 







a a | Par a J 





Personal Savings Deposits 


Currency and Demand Deposits 


Non-Personal Term and Notice Deposits 


Currency Outside Banks? 





Government of Canada Deposits 


2 2 


hie rel eh seg TO ot bt A Peet Dl ba Pale, 
1973 1974 1975 i976 


1.Excl. Govt. of Canada Deposits Last date plotted: June 2 
2.Notes and Coins 10/6/76 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


36 


34 


$2 


30 
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CANADA SAVINGS BONDS 


1973 





Total 


General Public 


| 
Chartered Banks 





Bank of Canada 


Govt Accts. 





1974 























BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10 5/2% Oct. 1, 1976 


Io 7% Sept. 1, 1977 


6V2% June 1, 1979 





42% Sept. 1, 1983 


54% May |, 1990 


10 Long-term Average 
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1. Weekly tender rate on Thursday date. Last date plotted: JuneQ9 


10/6/76 
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Publications 
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Saget 
Bank of Canada - Banque du Canada Ottawa K1A 0G9 


June 24, 1976 


WEEKLY FINANCIAL STATISTICS 
ba 
‘N 


Publication of the Weekly Financial Statistics next week will 
be delayed until July 2, due to the timing of the Dominion Day holiday. 


The normal publication schedule will recommence on Thursday, July 8. 
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Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 

Total Assets 
Liabilities 

Notes in circulation 

Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


As at 


June 23/76 


1, 847.4 
3, libby 
2, 139.5 


le toa 


ey) 


(Fy) 


1298.0 
948.2 
SiGe D 


LO, 37 ig.2 


Lopes 


June 24, 


1976 


Increase since 


June 16/76 


(Millions of Dollars) 


<“11.J 
-275.1 


-27138 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Totat 


GOVERNMENT OF CANADA BALANCES(®) 


eWia | Oe 
Poo) 
LG 13 


38, 908 


1, 882 
5, 942 
4,069 
4, 320 
72 
740 
15 tee 
88 3 
a he 


38, 908 


agg: hed 





242 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


June 25/75 
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Prelim. 


June 23/76 


CHARTERED BANKS 


June 16/76 


Increase since 


June 9/76 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 





June 18/75 








Bank of Canada deposits 2,960 2,950 -] 281 
Bank of Canada notes 1, 125% 1, 086 12# 60 
Day -to-day loans 28) 274 -5 -13 
Treasury bills 4,069 4,102 76 800 
Other Government securities 
- 3 years and under 4, 329 2,450 10 Zl Z 
- Over 3 years 1, 865 -6 -196 
Special call loans!) 6 34 698 ~139 49 
Other call and short loans(1) 252% 292 A 9] 
Sub -total 13;,051% Pee ai -53# 1,284 
Less Liquid Canadian Assets 
Loans to provinces 99 28 50 
Loans to municipalities 1. 762 69# 189 
Loans to grain dealers 1,059 -23 -224 
Canada Savings Bond loans 203 -10 29 
Loans to instalment finance 
companies 503 12 10 
General loans 44,774 347# 7,678 
Mortgages insured under the N.H.A. 4,471 8 719 
Other residential mortgages 5. 59zZ 33 489 
Provincial securities 642 - -59 
Municipal securities 462 1] -25 
Corporate securities 24320 ] 266 
Sub -total 59, 886 A477# ek ore 
Total Canadian Dollar Major Assets ts, 602)» 42 3# _ 1oNs 
Net Foreign Currency Assets - 630 haan 54 -250 
Holdings of Selected Short-term Canadian 
Dollar Assets _ 
Short-term paper 88] 824 : 16 353 
(included in less liquid | 
Canadian assets) | 
| 
Chartered bank instruments(@) 443 443 | 1] 190 
(not included in total Canadian 
dollar major assets) ae a See | oe Soe SPs lL RS 
Total 1, 324 ee 27 543 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS June 23/76 June 16/76 | June 9/76 June 18/75 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 36,4995 147# , 879 
chequable ( 6, 635) ( 2)# ( 134) 
non-chequable (17, 369) ( 56) # Cony 31k) 
fixed term deposits (12, 99) ( 89) # ( 2, 633) 
Non-personal term and 
notice deposits 18, 428 -5# a oe 
chequable ( 382) ( -10)# ( -19) 
non-chequable ( 939) ( 25)# ( -61) 
bearer term notes Gera 8 ( -80) ( 809) 
other fixed term (14, 516) ( 60) # ( 4, 044) 
Demand deposits (less float) 11, 814 875# 1, 492 
Total held by general public 67,250 1,016# 11,143 
Government of Canada deposits 2, 52 1710 - 486 -1, 037 
Total deposits (less float) 69, 146 530# 10, 105 
Estimated float 685 -591# - 449 
Total Canadian Dollar Deposits 69, 832 -61# 9, 657 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 716 - 48 
- notes 6, 026 -14# 702 
Demand deposits (less float) els <8 U3 875# 1, 492 
Total currency and demand deposits 18, dd4 861# 2,241 
Personal savings and non-personal term 
and notice deposits 55, 423 141# 9,651 
Total Can. $ deposits and currency 
held by general public 73, 9a 1, 003# } 7892 
Government of Canada deposits 1, 910 -486 -1, 037 
Total Currency and Chartered Bank 
Can. $ Deposits 75, 887 517# 10, 855 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 5, 714 -212i 1, 684 
- swapped(¢) ( 932) ( 1, 004) ( 2835 ( -155) 
- other ( 4, 711) ( -120) ( 1, 840) 
- loans 3.299% 245 1, 042 
2. Bankers' Acceptances Outstanding 1,243 25 -217 
3. Debentures Issued and Outstanding 1,096 - 181 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Per 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


(1) 





Earning "Free" Total 
Liquid Liquid General T otal Major 
Assets Assets Loans Loans‘) Assets 
1976 se | Soa —_—_—— 
Mar. 10 8, 796 5,174 42,186 46, 317 70, 350 
17 8, 796 b, 197 42,698 46, 967 71, 065 
24 8, 885 5,280 42, 803 47,033 14, 20? 
31 9,023 5,200 43,243 47, 538 “#h, 763 
Mer, [SY 2 og 5, 528 43,139 47, 305 71, 894 
14 ALi a, koe 43,162 47,157 72, 020 
“at o,cte 5, 744 43, 384 47,268 72, 084 
28 9, 483 5, 861 43,559 47, 312 12, 29b 
May 5 9, 637 SF by Be 43,781 47,479 12; 529 
| 9, 645 6, 020 43,793 47, 408 72,496 
7 9,°656 6,016 44,116 47, 683 12, 872 
26 9, 856 6, 280 44,107 47, 647 73,145 
June («2 9, 708 5, 836 44,524 48,159 yd Bae * BY 
9 9, 746 Bo tea 44,427R 47, 763R 73,179R 
16 9, 680 Bs vig 44,774 48,197 73, 605 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float)  Privately-Held Deposits'*) Total Deposits!) 
1976 
Mar. ip 6, 407 Io, 972 68, 332 71, 968 
17 6, 382 17,278 68, 806 72,425 
24 6, 356 16,500 68, 621 tees 
31 b, 527 16, 908 69, 940 72, 980 
Apr. «d 6,425 Lilsal 51 70, 747 Tapes 
14 6, 541 17, 456 71, 482 73; 561 
21 6, 485 17, 313 A eas Bess) 73, 641 
28 6, 516 Miz, 337 7iyzis 74,105 
May 5 6, 656 ‘7 yaad 72, 378 74, 673 
12 6, 610 17, 540 72,430 74, 835 
19 6, 605 17) DSO yet fo So 75, 299 
26 6, 609 Tee) Te, 107 tage 
June 2 6, 785 18, 036 73, 404 75,621 
9 6, 755K 17, 693R 12, 975R 75; 3718 
16 6, 741 18, 554 15977 75,887 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 
Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) June 23/76 = June 16-23/76 June 1-15/76 
Cash Reserves - Statutory Basis 3,998 3, 986 a. oe 
Required Minimum 3, 968 3, 968 3, 968 
Excess 29 18 24 
Excess as a ratio of statutory deposits - 04% . 03% - 04% 
Cumulative excess at end of period 110 267 


Average* 
As at Month of 


Secondary Reserves(¢) June 23/76 June 1-23/76 May/76 
Secondary Reserves - Statutory Basis 4,379 4,355 4.272 
Required Minimum 3, 830 3, 830 3, #53 
Excess 550 526 518 
Excess as a ratio of statutory deposits » 19% - 76% - 76% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) June 23/76 June 16/76 June 9/76 
Excess Secondary Reserves 550 566 495 
Other Canadian Liquid Assets 5, 303 2) 208 5, av ¢ 

Total 5, 09.8 De ope Ae 
Total as a ratio of Canadian dollar Reds 8. 0% 8.2% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the, next weekly statement date As at 

(increasing cash +; decreasing cash -) June 23/76 June 16/76 June 9/76 
Net float -18.6 -1.8 -5.8 
Securities held under resale agreements - - -6.5 


Net amount of other uncompleted 
securities transactions with dealers -4.1 - - 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
June 23/76 June 16/76 June 9/76 
Advances to chartered and savings banks 
Average for week* = 1.4 - 


Purchase and Resale Agreements 
Average for week* 4.0 OE 8. 0 
Maximum during week 20.0 14.7 24.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for June in millions of dollars 
are: demand deposits 14, 785.8; notice deposits 54, 845.9; statutory note holdings 
1,037.5 and the minimum average deposit with the Bank of Canada 2, 930.7. The 
required minimum ratio for June is 5. 70. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 


Security Yields 


Day -to-Day Loans June 23/76 June 16/76 June 9/76 
High 91/4 9 1/8 9 1/8 
Low 8 1/2 9 8 3/4 
Close 9 9 9 
Average of closing rates 9.00 9,03 9,08 

Average Treasury Bill Rate at Tender June 24/76 June 17/76 —_ June 10/76 

91 day bills 8.97 9.00 9. 00 
182 day bills 8.94 8. 96 8.95 

Government Bond Yields!) June 23/76" jJune 16/76 June 9/76 

51/2% Oct. 1/76 8.81 8.71 8. 63 

91/4% Feb. 1/77 (extendible) cee | ee | 5.40 

7% Sept. ly? 8. 39 8. 34 8. 37 

71/2% July 1/78 8. 35 8. 34 8. 39 

61/2% June 1/79 8.45 8.43 8.4] 

51/2% Aug. 1/80 8.48 8. 39 8.137 

41/2% Sept. 1/83 8.67 8. 66 8.65 

51/4% May 1/90 9. 95 9. 37 9. 35 

5 3/4% Sept. 1/92 9.45 9.43 9.42 

91/2% June 15/94 9.74 9.76 9.74 

10% Oct. 1/95 9. 83 9. 86 9.85 
Long Term Average 9. 32 5 es 9. 33 


c. “Exchange rates: U.S, dollar in 


Canadian cents(3) June 23/76 June 16/76 June 9/76 
Spot rates 
High Owen 97. 86 97.94 
Low 96. 64 97.20 97.160 
Close 96. 64 97. 24 97.84 
Noon Average 9705 97. 64 97. 80 


90-day Forward Sobewale 
Close he 180 og (ee . 80P 
Noon Average Roce PE ie "az P 


i re RT 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/ 4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) and 
9 1/2% (March 8, 1976). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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